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. +. Z & &,, 70A, Lenin Sarani 1st Floor, Kolkata - 700 013
4 ﬂ i i 7% Tel. 22645633 / 2226-6691 ;

Chartered Accountants

Mobile : 9433177389 / 9836448481

Ref. No.

E-mail : cajlsco@gmail.com

Date.....oiieeiienaierenes
DE D ‘SR
To '
The Members of
West Bengal State Electricity Distribution Company Limited
Gratuity Fund Trustee Bo .
Opinion’

We have audited the financial statements of West Bengal State Electricity Distribution
Company Limited Employees’ Gratuity Fund which comprjse the balance sheet as at March
" 31st 2021, and the income & expenditure account, and statement of cash flows for the year then

ended, and notes to the financial statements, including a summary of significant écmu.nting
policies. '

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 31, 2021, and of its financial performance and its cash flows for
the year then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAI).

Basis for O pinion

We conducted our audit in accordance with the Standards on fuditing (SAs) issued by ICAL
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethits issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for&e preparation of these financial ﬁtatmnerrg that give a true and
BT 7Y
fair view of the state of affairs, Fesults of operations and cash flows of ﬂgenliry in accordance
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.with the accounting principles generally 4ccepted in India. This responsibility includes the

design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to Eraud OT error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate

the entity or to cease operations, or has no realistic alternative but to do so.

. Those charged with governance are responsible for overseeing the entity’s financial reporting

process. - - :

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, .they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit We also:

» Identify and assess the risks of material misstatement of the finﬁnd&l" statements,
whéther due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement: resulting from fraud is
higher than for one resulting from error, as fraud n':ta)r involve collusion, forgery,
intentional omissions, nﬁsrepres-entaﬁlms, or the r:r‘_verride of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are ropriate in the circumstances, but naﬂfnr the purpose of
expressing an opinion i the effectiveness gf the entity’s internalfcontrol. Evaluate the
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appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such.disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the entity to cease to continue as

4 going concerm.

We communicate with those charged with governance regarding, among other matters,
the planned smpe and timing of the audit and significarit audit findings, including any
significant deficiencies in internal control that we identify during our audit.

For 1.LSENGUPTA & CO.
Chartered Accountants

Firm’s Registratioalp - 307092E

Place: Kolkata
Date: 22/09/2021
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES' GRATUITY FUND

) ALANCE SHEET AS AT 3103 2021

LIS 2

Bank Ba!ance

Gratuity Liability 1 4,08,80,42,566.00 4,37,52,68,875.00
Gratuity payable to employees 5,00,57,391.00 39,92 912.00
Payable to WBSETCL Employees' Gratuity-Fund 7 - 5,58,20,000.00
Investments- Central Govt. Securities 2A 41,31,25,000.00 £6,31,25,000.00
Investments- State Govt. Securities 2B 98,80,30,000.00 73,80,30,000.00
Investments- PSU & Pvt. Bonds 2C 1,14,11,62,500.00 89,28 67,500.00
wvestments- Money Market Instruments 2D - .
Investment in SBI-ETF Mutual Fund 2E 19,06,64,183.74 16,02,97,723.74
Interest Receivable on Securities 3A 6,16,46,615.45 6,08,24,173.95
Interest Receivable on Fixed Deposit with :
Nationalised Banks 3B - -
Receivable from WBSETCL 4 2,02,133.00 2,02,133.00.
Receivable from WBSEDCL 9 1,23,41,85 879,26 1,82,73,81,867 .41
TDS Receivable 8 8,78,646.00 | -
B " 10,82,04,999.55 8.23.53, BBBE{I

The Schedules referreﬁ fo abmre and the annexed "Note on Acmunts" and Significant Accounting Policies fc:rm

an mtegral part of the Balance Sheet.

¥ \ O

(Sandip Roy)
Sr. Manager (F&A)
Pension Cell

co.
SENGU PTA &
lGl-ll ARTERED #GCDUNTAHT -

FIRM REGN. NO. 307092-:E

RTNER
&, MANDAL
M. Mo, 068309 . %

Chairma
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&
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B
(Sudipta mom]

A.G.M (F&A),Terminal Claims

&

Member Secretary
WBSEDCL Employees’' Gratuity Fund Trustee Board

S

[b["i{q’l

(Santanu Basu)
Chairman & Managing Director, WBSEDCL
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES' GRATUITY FUND

STATEMENT OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED ON 31.03.2021

ticul Amount for the year ~ Amount for the year ended
Paticulars 31.03.2021 31.03.2020
INCOME: Rs. Rs.
Interest Income from Securities 20,58,12,034 .50 18,56,00,092.68
Interest Income from Fixed Deposit -
Interest Income from Savings Account B4 B6,418.45 B236518.73
Misc. Income - .
Capital gains . . - 1,08,48,000.00
TOTAL - A 21,42,98,452.95 20,44,84,611.41
EXPENDITURE:
Bank Charges B2 671.16 2.20,777.03
SHCIL Charges (Depository Participant) . 3.497.00 2.515.76
1stamp Duty 1,518.32
Interest Payable to WBSETCL Gratuity Fund 52 80,000.00 1,43,00,000.00
Premium paid on Securities Purchased 87,27,500.00 32,77,500.00
Accrued Interest Paid on Securities Purchased 22,83 .023.32 1,61,71,852.35
TOTAL -B 1,63,78,209.80 3,29,72,745.14
EXCESS OF INCOME OVER EXPENDITURE
(A-B) 19,79,20,243.15 17,15,11,866.27
Add:Prior period adjustment for Excess Interest oh
|payable to WESETCL AJC written back (C) (SCH-T
) - : 7,37,28,245.00
Total Surplus ( A-B) +C : 19,79,20,243.15 24,52,40,111.27

Chairman & Managing Director, WBSEDCLy
-

rutle%‘ ‘Eo

&

The annexed "Note on Accounts” and Significant Accounting Policies form an integral part of
the Income & Expenditure Account. .

N . N
\
\J v
(Sandip Roy) (Sudipta Chakraborty) .
Sr. Manager (F&A) A.G.M.(F&A), Terminal Claims .
Pension Cell &
: Member Secretary
BSEDCL ' Gratulty Fund Trus
£ B 1A & C'G
J. Lo iDL SUNTANTS
G VNG e
PARTNER A
NOAL
oo {b["'\
: . (Santanu Basu) 8 '

Chalrman, WBSEDCL Employees Gratuity T ard

Ed




WEST BENGAL STATE ELECTRICITY DISTRIEUTION COMPANY LIMITED

EMPLOYEES' GRATUITY FUND

RECEIPT AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03.2021

N RECEIPTS Amounts{Rs.) Payments Amounts|fs.)
. DCRE'ES and CPF Gratuity
Opening Bank Balance 9,23,63,308.90 |~ it 78,60,42,115.00
Investmanta in Flzed Deposit -
Paid 1o WBSEDCL due o recovery In
- | Regular Contritution from WBSEDCL 7.15.00000.00 | o oct of HBL atc
Additional Contribution from WBSEDCL|  79.89,10,000.00 |WESEDCL Co-Operative Society -
Investments in Central Govi, Securities 5,00,00,000.00
- WESEDCL Transter Fund ta WBSETCL #,11,00,000.00 M“‘W ""T‘“""““‘ péid on Cankal Govt 118284153
. |Premium paid on purchaze of Ceniral 18,60.000.00
= Govt. Securities
Maturity of FSU Bond Invesimants in Stals Govl Securities 25,00,00,000,00
- Accrusd Intarest State Bond
Intarast from Central Goyl. Bonds 4.22,80,000.00 wcmnld kit Gt 2,35 654 44
s intareat from State Govt. Bonds 8,88,80,000.00 ::':”"" paid on purchass of State Gew. 13.02,500,00
{Intarast on PSU & Pvi, Bonds 9,02,62,381,00 |WESETCL for Instaiment of settiement 6,11,00,000.00
T ap Interest from Bank on Savings Account 76,08 55345 d
o
Refund of Gratuity B6,48,030.00 |Purchase of T-Bill
WEBSEDCL lor recowery from gratuity -
= Intarest on Margin Money . 9,631.00 |Bank crurgu‘ 8267118
Maturity of Cantral Govt, Band 30,00,00,000.00 | SHCIL Charges (Depository Participant) 3.457.00
iy o P Dot Pt *_|investment in ETF Mutual Fund 049048108
- Rafund from ETF Mutual Fund 1,32,021.88 |Stamp Duty 1,518.22
Dividend From ETF 57.568,800.00 |Investmeant in PSLLA Pyvi. Bonds, 2482 ,95,000.00
* Accrued Interest paid on PSU & PVT.
Refund of Margin Money - |Bond " B84 487 35
Premium paid on purchase of PSU Bond 57.85,000.00
WESEDCL Lt.o Excess HBL Riscovery . |Closing Balance 10,82,04,999.55
—_ 1,54, 62,38 806.01 * 1,54,52,38 80€.03
The annexed "Mote on Accounts™ and Significent Accounting Policies form an integral pan of the Receipt &
Payments Account.
A M / gz\ -
- {Sandlp oy) (Sudipta Chakraborty)
Sr. Manager (FRA) A.G.M. (F&A)- Tarmnal Claims
Pension Cell &
- ) Mambar Secretary
- f & CO.
| 1L.~-*'”‘ .
IC-HP’L ".TE L *r GUNTMTS

- FIRM REGH. NO- acéua‘z £

Aklke

- ; PARTHER
M. Ffdumunﬁ - ( Santanu Basu) 23 .-
- : %hnlnmn & Managing Director, WBSEDCL 2 -
& i
: W




= WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES GRATUITY FUND
- GASH F-'LCIW STATEMENT FDR THE FI NANCiAL YEF.R EI‘JED E .
Ca sh Fiurw From Gpara ting ﬁ.:ﬂﬂh“
Inflow:
Relund of Gratity by Banks B6,46,030.00
Intarest from Saving Bank Account 76,086,553 45
- ESarvica Conlribution Received From W'B;SE DCL 7.15,00,000,00
Additional Senvice Coniribution feceived from WESEOCL | 79,89.10,000.00
. Service Contribution Recalived From WEBSETCL €,11,00.000.00
— WEBSEDCL for iransfer Fund 1o WBSETCL i =
Ami, recaived from WEBSEDCL as excess HBL Recovery and % g 77,64 58345
paid on behall of WBSEDCL
- Outflow:
Gratuity paymant io ax-employsesinomines of the mx- 78,60,42,115.00
employes during the year
Paid to WBSETCL Trust Fund 8,11,00,000.00
= Bank Charges B2.571.18 B4,72,24,786.18 10,05,39,797.29
Cash Flow From Investing Activities:
= Inflow
Maturity of PSU & Pvi. Bond +
Maturity of Fixed Deposil
- Maturily of Cent. Govi. Bond 30,00,00,000.00 "
\Maturity of State Govl. Bond *
Rafund from ETF Mutual Fund 1,32,021.88
e Dividend From ETF 57,56,800.00
et Interest on Margin Money £,631.00 .
- Interest received from Cent, Govt. Bonds 4,22, B0,000.00 ’
Intarast received from Stale Govi. Bonds 6,66,80,000,00
Interest recelved from PSU & Pvt. Bonds 8 02.62,381,00 50,51,20,832.68.
== Outflow: X ¥
Purchase of State Govt_Bonds 25,00, 00,000, 00
E iPuﬂ:h“l of E‘Jnh‘l‘l Gowl, Bond 5,00,00,000.00
- [Puichase of PSU & Pvi Bonds 24,82,95,000.00
Investment in SBI-ETF Mutual Fund 3,04 0B 481 68
Premium pakd on Purchase of State Gov]. Bond 13,02,500.00
o Interesi Paid on Purchass of State Govl. Bond 2,35 554 44
- Premium paid on Purchase of Central Govi, Bond 18,60,000,00 -
Interest Paid on Purchase of Ceniral Govt. Bond . 11,62,841.53
- Pramium paid on Purchase of PSU Bond 57,85,000.00
|interest Pald on Purchase of P51 & Pyt Bond : 8,84 48T 25
Slamp Duty 1,518.32
- SHCIL Charges 3,497,00 58,98.09,020.32 (8,48,88,186.84)
Cash Flow From Fina ntil\‘ﬂ Activities:
i Inflow:- : . .
Outflow: * ) . ;
" Mat Increase in Cash during the year 1,58,51,610.65

e LA R R A

SRS Ao SRy S e, S

(Ssndip Roy) (Sudipta CHakraborty)
e fFan . AG.M (FAA)- Terminal Clakms
i ‘Etmnmn a
Member Secretary
ENGUPTA & CO. o
. ]cHanERm ACCOUNTANTS
FIRM REGN. NO. zu'figz -E .
e B pBlM g

- M. No. 068309 { Santanu Basu) ﬁ-‘fﬁ-

Chalrman & Managing Director, WBSEDCL
&




-Gratuity Fund

Schedules Forming Part of The Balance Sheet

. Financlal Year : 2020-21

Schedule-1: GRATUITY LIABILITY:

Amount as on 31.03.2021

Amount as on 31.3.2020

Particulars Rs. Rs.

Actuarial Liability as on Beginning of the 4,37,52,68,875.00 3,64,80,22,832.00
yaar
Less: Gratuity disbursed during the year 78,87,07,170.00 54,97,90,508.00
Add: Surplus from Income & Expenditure 19,79,20,243.15 17,70,84,640.13
Account ; i
Less : Provision for payment of Gratuity 5,00,57,391.00 39,92,912.00
i.r.0 Current Year. ;
Add: Gratuity payable in respect of 39,92,912.00 35,03,005.00
Previous Year
Less Liability to ba Paid to WBSETCL on > =
alc of fransfer .
Add: Increasa in liability as per the 34,09,79,066.85 1,09,85,07,362.87
Actuarial Valuation i
Add: Refund of gratuity by banks in ’ 19,34,455.00
respect of deceased pensioners/ family 86,46,030.00
Add : Receivable from WBSETCL for the = 5
current year

: TOTAL 4,08,8042,566.00 4,37.,52,68,875.00

Schedule- 2A; Central Government Bonds

Amount as an 31.3.2020 (R&.)

51, Amount as on 31.03.2021 (Rs.)
Mo. PRSIFOH DU Book Value Face Value Book Value Face Value
1 [7.95%01L MKTNCO GOI SpLSE 2025 4,30,90,000.00 5,00,00,000.00 4,30,90,000,00 5,00,00,000,00
7 |RA40% OIL METNOD GOI Spl SB2ias 4.,50,45,000.00 5,00,00,000.00 4,50,45,000.00 £,00,00,000.00
3 |B.01% GOLOIL Spl. Bond 4,36,15,000.00 5,00,00.000.00 . 4.36,15,000.00 §,00,00,000,00
4 17.95% GO Fertilizer Sp Bond ' 4 40,20,000.00 5.00,00.000.00 4,40 20 ,000.00 5,00,00,000.00
5 |7.55% LI Fenilioer Sp Bond 8 B0,30,000.00 10,00, 00, 000,00 8 80,30 000.00 10,00.00,000.00
6 |A.20% OIL SPL MET COS GOT 2004 4,56 35 000.00 5,00,00,000.00 4,98 35 000.00 5,040, 00, 000,00
7 |8.20% OIL SPL MET 08 GOl 2023 4 56 50,000 00 5,00,00,000.00 4.86,80,000.00 5,00,00,000.00
6,65% COI BOND 2020 10,00,00,000.00 10,00,00,000.00
5.65% GOI BOND 2020 10,00, 00,000.00 10,00,00,000.00
5.65% GOl BOND 2020 . 10,00,00 000.00 10,00, 00, 000.00
B |7.60% FCLZ000 ,00,00,000.00 & .00,00,000.00 -
OTALOF THECATEGORY 41,31,25,000.00 45,00,00,000.00 £6,31,25,000.00 70,00,00,000.00
Schedule-2B: State Government Bonds _ _
5l ~ Amount as on 31.03.2021 (Rs.) Amount as on 31.3.2020 (Rs.)
No, |Name of Bonds Book Value Face Valua Book Value Face Value
1 [8.94% MEGHALYA 5DL 2022 . 9,88 00,000.00 10,00,00,000.00 g 88 00,000.00 10,00,00,000.00
2 [9.50% GUJRAT SDL 2023 12,00 00 000.00 12,00700,000.00 12,00,00,000.00 12,00,00,000.00
1 |9.15% WESDL 2024 2,00,00, 000,00 2,000,00,000.00 2,00, 00, (K000 2,040,060, 000,00
4 |7.44% KERALA 5DL 2002 4,92 30,000.00 : 5,00, 04, 000.00 4,92,30,000.00 5,00,00,000.00
5 [B.48% KERALA SDL 2000 10,000, 040, 00000 10,00, 00,000.00 10,00,00,000.00 101,00,00,000.00
6 |B54% ASSAM SDL 2028 500,00, 000.00 5, 080, 00, D00 5,00, 00, 000,00 5,00,00,000.00
7 |8.41% WEST BENGAL SDL 2039 25,00, 00, 000,00 25,00,00,000.00 25,00,00,000.00 25,00,00,000.00/
% [7.37% [HARKHAND SDL 2031 5,000,00, 000,00 5,00,00,000.00 5,00, 00,000.00 5,00,00,000.00
B |6.62% WBSDL 2005 10,00,00,000.00 10,00,00, 000.00 Fii
10 |6.90% APSDL 2032 15,00,00,000.00 15,040, 00, 000,00
[TOTAL OF THE CATEGORY 96,80,30,000.00 §8,00,00,000.00 73,80,30,000.00 74,00,00,000.00
Schedule-2C: PSU & PRIVATE BONDS
sl Amount as on 31.03.2021 (Rs.) Amount as on 31.3.2020 (Rs.)
Mo. |Mame of Bonds Book Value Face Value Book Value Face Value
1_|8.95% PFC 2028 £0,00,000.00 50,00,000.00 " 50,00,000.00 50,00,000.00
2 |7.63% PEC 2026 4,48.26 500.00 4,50,00,000.00 4 46 78 500.00 450,00 000,00
3 _|7.85% FFC 2028 14,1675 000.00 15,00, 00.000.00 14,16,75,000.00 15, EH, 040, 0000 060
4 |B27% REC 2025 14,55,30,000.00 15, 040,00, 000,00 14,5%5,30,000.00 15,00, 00,000.00
5 ‘&M’.—E 9,70,20,000,00 10, 061,00, 000.00 970,20, 000,00 10,00,00,000.00
& _|8.95% FFC 2018 10,00,00,000.00 10,00,00,000,00 10,00,00,000.00 10,00,00,000.00
R N 5,90, 10, 0000 000 [ .00 5,940,16,000.00 s, 00, 00, DR,
8 [9.10% PFC 2079 1, 010, 000,00 10,000,000, 000, 0 10,00,00,000.00
% |8.97% REC 2029 10,00,00,000.00 +_10,00,00,000 00 10,00, 00,000.00]
¥ _[9.10% PFC 2029 , 10,00,00,000.00 10,00,00,000.00 10,00,00,000.00]
11_|8.58% FFC 2039 10.00,00,000.00
| 12_[7.96% REC 2030 5,00,00,000.00 ﬁ
13 [796% KEC 2030 3,00,00, 000,00
14_|7.02'% REC 203 4,82,95,000 00 [
TOTAL OF THE CATEGORY | 1,14,11,62,500.00 89,28,67,500.00 | 91,00,00,000.00

ENGUPTA & CO.
) L REDACCOUNTANTS |

GFIRM REGN. NO, 307092-E

ARTHER
4 MANDAL

. ?f- ASOING
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Schedule- 2D: MONEY MARKET INSTRUMENTS

bl

5l Amount as on 31.03.2021 (Rs.} Amount as on 31.3.2020 (Rs.}
Nt‘l. Nama ot Bond Book Value Face Valug Book Value . Face Value
1 [Treasury Bill - - *
TOTAL OF THE CATEGORY - - - -

Schedule- 2E: ETF MUTUAL FUNDS

sl | Amount as on 31.03.2021 (Rs.) Emount as on 31,3.2020 [Rs.)
Mo Name of Bond Book Valua Face Valus Book Valus Face HS::!'::@!. -
z . L 5 O ), 76, 565.00/ 501, 76, 56500 \ 1
e Ty a ot .00 75856900 Ta 58000 75856690 0
3 |UTI-NIFTY-ETF 2.41,90,55.74 7,41, %),556.74 241,50,556.74 2,41,%0,556.74
4 |3B1ETF NIFTY 50 3756141000 — 3.75,61,410.00 375,61 410.00 3,75,61 410,00
5 [SBI ETF MIFTY 50 1,76,12.500.00 L?a,:m.m 1,76,12 50000 1,78, 13 500,00
& |8l ETF NIFTY 50 3,03,66,450.00 am, ]
TOTAL OF THE CATEGORY 19,06,64,183.74 19,06,64,183.74 16,02,97,723.74 | 16,02,97,723.74

Schedule-2: INVESTMENTS OF FUND

ﬁl' Particulars Amount as on 31.03.2021 (Rs.) Amount as on 31.3,2020 (Rs.)

o.

1_|Central Gowi, Bonds 41,3125 ,000.00 £631,25 000.00
7 |Siate Govi Bonds B8 ,50,30,000.00 73 B0,30,000.00
3_|PSU & Private Bonds 1,14,11,62 500.00 £S5 28 57 500.00
4_|Flxed Daposi with Natlonalized Banks =
5 |Money Marked insirurment -
8 |Investment in SBI-ETF Mutual Fund . 19,06,84,183.74 18,02,97 723.74

TOTAL 2,73,29,81,682.74 2,45,43,20,223.74

Schedule-3A: INTEREST RECEIVABLE ON SECURITIES

Amount as on 31.3.2020 (Rs.)

o Particulars Amount as on 31.03.2021 (Rs.)
1 |Central Govemment Bonds 1,003,365 500,76 1,80 85 388 89
2 |Siate Govarnmenl Bonds 1,19.07 47222 1,02 97 472.22
3 [PSU & Private Bonds : 3.04,02,642 47 3.24,37.312.84
5 |Money Marked instrument - Z
TOTAL 6,16,46,615.45 6,08,24 173.95

Schedule-38: INTEREST RECEIVABLE ON FIXED DEPOSIT WITH NATIONALISED BANKS

Particulars

Amount as on 31.03.2021 (Rs.)

Amount as on 31.3.2020 (Rs.)

Flxed Deposit with United Bank of india

TOTAL

Schedule-4:RECEIVABLE FROM WBSETCL:

Amount as on 31.03.2021 (Rs.)

Amount as on 31.3.2020 (Rs.)

TRU— " Rs. Rs.
aning bala of the 202.133,00 2,02.133.00
Add: Receivable from WEBSETCL during lhe
Less: Service Coniribution Received for ihe -
TOTAL 2,02,133.00 2,02,133.00

Schedule-5: RECEIVABLE FROM WBSEDCL

-

#

- [}

Amount as on 31.03.2021 (Rs.)

Amount as on 31.3.2020 (Rs.)

Particulars:
Rs. Hs.
[Payable by WBSEDCL 83 per Actuarial 182,73,81,867.41 TATB051 1255 |
Lasa:Coniribution Paid during the year by 7,15,00,000.00 7,80,00,000.00
Less:Contribution Paid during the yesr by 86,26 75 055.00 81,2207, 200
Add: Liabllity increased during the year &s par 34 08, 70,065 85 1,008,858 07 362 87

TOTAL

1,23,41,85,879.26

1,82,73,81,867.41

Schedule-5: EANK BALANCE:

Amount a8 on 31,03.2021 (Rs.)

Amount as on 31.3.2020 {Rs.)

Particulars
Rs. 1 Rs.
United Bark of India 7.25,88,857.23 4 .08,95750.88
State Bank of India 60,49,398.50 . 64,086,245 50
Allahabed Bank I 24 92 848.00 35,98,139.00
Purjab Nationsl Bank 2,05,64 B76.56 !"ﬁ 3,74,77,634.28
Cerirsl Bank of Incia 65,09,019.26 -#_-_i-. 38,95819.26
TOTAL 9,23,53,388.90

‘L.SENGUPTA & cO.
IcH.ARTEHEu ACCOUNTANTS
FIRM REGH. NO. 207092-E

PARTNER -
S. MANDAL

10,82,04,999.55
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GRATUITY FUND( Gratuity Liability)

Particulars

Schedule-T: PAYABLE TO WBSETCL

Amount as on 31.03.2021 (Rs.)

Amount as on 31,3.2020 (Rs.)

Rs.

5, 58 20,000.00

11,25, 20,000.00

Payabis To WOSETCL #a per Actusrial
Less: Principle Paid to Fund during the year

B,10,00,000.00 |

5,11,00,000.00

Leas; Paid to Fund during the year
Add: Interes! Payabls

52,80,000.00

43,00,000.00

Less: Prior period adjustmant for Excess

: |Hroltmpﬂibhhmmm

TOTAL

5,58,20,000.00

Schedulae-8: TDS Receivable

Amount as on 31.03.2021

Amount as on 31.03.2020

Particulars
Rs. Rs.
Opening Balance 2
Add: TDS deducted on auto 8,77,865.00
Add: TDS deducted on int on 781.00
TOTAL 8,78,646.00

PARTNER
S MANDAL

<A
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Working Notes:-

Gratuity Fund

T r L e b T SR T T e T iappsizimisilitzi Haliraii

Sl A .:{l:rl'lh _-'_'-"'|

©OWNA i
g1, No. Particulars Rs.
a |Interest Received on Central Govt. Bond including T-Bill 4,22 80,000.00
b |Interest Received on State'Govt. Bond 6,66,80,000.00
¢ |Interest Received on PSU & Pvt. Bond g,02,62,381.00
d |Interest on margin money 9631.00 |
e |Dividend from ETF 57.56,800.00
f |Accrued interest on Central Govt. Bond for F.Y-2020-21 1,03,36 500.78
g |Accrued interest on State Gowt. Bond for F.Y-2020-21 1,19,07,472.22
h |Accued interest on PSU & Pvt. for the F.Y -2020-21 3,84,02 642.47
i |Accued interest on MMI for the F.Y -2020-21 0.00
Less: |Accued Interest on all securities related to Previous Year- 2018-2020 6,08.24173.85
VN2 et
Particulars Rs.
a |Interest Received on Fixed Diposit -
b |Accued interest on Fixed Deposit for the F.Y -202020-21 -
Less: |Accued Interest on all securities related to F.¥- 202020-21
W.N-3
Particulars Rs.
E Accrued Interest paid on Central Govt. Bonds 11,62,841.53
§ Accrued Interest paid on State Govt. Bonds 2,35 694 44
2 |Accrued Interest paid on PSU & Pvt. Securities 8,84 487,35
1 el el {2 o b ey i) e ;ig_;jgit1:_;;55;;_:j1r_;r:[s_i'{_'g1.j 2 e\ areleyofil A iUz Rk
Z |Premium Paid on Central Govt. Bond 16,60,000.00
& |Premium Paid on State Govt. Bond 13,02,500,00
. £ |Premium Paid on PSU & Pvt. Bond , 4 " 57,65,000.00
Ransi e mtonncom ol e nditu I eEn U 245 0 040N
W.N-4 RSt o RO SEE et UL R S RO
. Particulars Rs.
a |Bank Charges & SHCIL Charges B6, 168,16
Transfer to Income and Expenditure Account 86,168.16
cO.
SENGUPREA &
L TARTERED ACGUNTANTS a2
FIRM REGN bl
wr
ARTHER
sp MANDAL
M. Ho. NGa309 M



. WBSEDCL EMPLOYEES' GRATUITY FUND : SIGNIFICANT ACCOUNTING
POLICIES & NOTES FORMING PART OF THE REVENUE ACCOUNT AND
BALANCE SHEET FOR THE YEAR ENDED MARCH’2021.

- - 1. ° GENERAL INFORMATION

The West Bengal State Electricity Distribution Company Limited Employees Gratuity Fund has °
been notified by the Department of Power and Non-Conventional Energy  Sources
Government of West Bengal, vide Gazette Notificatign no: 394 -PO/O/C-IV/2E-01/07 dated :
- . 04.07.2007 as per which :-

“ In exercise of the power conferred by the sub-section ( 2 ) of Section 5 of the Payment of
Gratuity Act,1972 , the Governor is pleased to exempt West Bengal State Electricity Board
Employees’ ( Death-cum-Retirement Benefit ) Regulations ,1985 from the purview of the
Payment of Gratuity Act,1972 and to accord recognition to West Bengal State Electricity Board
R Gratuity Fund ,2006 as * Deemed approved Gratuity Fund”

2. It is further approved that the provisions of West Bengal State Electricity Board Employees
Gratuity Fund Rules, 2006 (hereinafter referred to as Rules) will be applicable to West Bengal
. State Electricity Distribution Company Limited (erstwhile West Bengal State Electricity Board)
so that it may raise gratuity fund from its’ own resources for sole purpose of payment of gratuity

to the beneficiaries as per the Rules”.

Subsequently , the Fund was approved by the Commissioner of Income Tax , Kvlkata-1 on
06.11.2007 under Rule 2(1) of Part C of the Fourth Schedule of the Income Tax Act,1961 . In
accordance with this approval, the income of the Fund is exempt under 10 (25) (iv) of the
Income Tax Act,1961.

The West Bengal State Electricity Distribution Cr:;mpan]r Limited Employees Gratuity

Fund has started disbursement’ of Gratuity from April, 2008 onwards. This was in
F accordance with the resolution no 14 ( 1) of the Board of Trustees of the Fund passed in

the 2* meeting of the Fund held on 08.02.2008.

2,  SIGNIFICANT ACCOUNTING POLICIES
- 21  INCOME RECOGNITION

- All income of the Fund is accounted for on accrual basis in accordance with Accounting
Standard — 9 ( Revenue Recognition ) as issued by the Institute of Chartered Accountants of

— v India.

- 22 EXPENDITURE RECOGNITION

= : . 1) All :xpem%m accounted for on accrual basis "3
: 2

Page | of 5
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ii) The premiums paid on purchase of securities are written off fully against
the income of the Fund during the year it is incurred.

the securities are purchased from the secondary market

- iii) In cases where
on cum-interest basis , such interest paid is charged to Income
B & Expenditure Account.
N ' : iv) In accordance with the approval of the Commissioner of Income Tax , Kolkata-1 in

terms of Rule 2(1) of Part C of the Fourth Schedule of the Income Tax Act,1961 the
2 : income of the Fund is exempt from Income Tax w's 10 (25 ) ( Iv ) of the Income Tax
Act,1961. Therefore no provision for Income Tax is made on income of the Fund.

-

23 INVESTMENTS ~

on clean price basis ie excluding accrued interest. In case

b of any permanent diminution in the value of Investments, the same is provided

e for . Investments are done with the basic long term objective of holding till maturity

! and not for sale & trading, The  premiums paid on purchase of the securities are
written off against the income of the Fund during the year.

i) Investments are accounted for

i) Investments are pun:lhased from the primary market and also from the secondary
market on the basis of the decisions of the Investment Committee of the Fund and as

per the price quotations & advisory services provided by the Advisor to the Fund.
Investments in short term ( generally maturing within a year ) fixed deposits in the
banks were done as cash management measure on the basis of price bids provided by

the Banks and as per the decision of the Investment Committee of the Fund.

The Fund has been approved under Rule 2(1) of Part C of Fourth Schedule of  the
Income Tax Act, 1961, As such the investments of the Fund are made in accordance
with the provisions of the Rule 101 of the Income Tax Rules, 1962 The investment
pattern as specified in the Rule 101 of the Income Tax Rules, 1962 has been complied

with .

-

s
24  GRATUITY LIABILITY ° Y e

i) The gratuity liability is accounted for as per the valuation of the Fund done by the
Actuary at the year end.

ii) The gratuity payments made during the year to the retired employees and family
members/legal heirs of the deceased employees are adjusted against the gratuity
liability and as such are not part of the Income & Expenditure Account.




3. NOTES FORMING PART OF THE FINANCIAL STATEMENTS

-\

31 There has been no Capital gain at the time of redemption of securities during the year.

bmitted by the advisors to the Fund as on 31.03.2021 the

o 32 As per the report su
aggregate market value of all securities is higher than the book value by Rs27.20

Crores (approx.) on Mark to Market basis.

33  The gratity disbursement which was approved for payment by the Board of Trustees
within 31.03.2021 were mostly paid to the retired employeesand  family members /
legal heirs of deceased employees within 31.03.2021 . However, Gratuity amounting to
Rs. 39,92,912.00 approved within March, 2020 will be paid subsequently. Provision has
been made to the extent of this amount. However, liability in respect of the employees

- who have retired by March 2021 Jbut whose claims were not received within March,

: 7021 could not be provided for due to non receipt of information regarding the claimant

and the amount of claim.
i 34 Contribution Paid by WBSEDCL during the year amounts to Rs. 87.04 Cr which
) includes Rs. 79.89 Cr. as additional ::nntrihqtiun to meet the shortfall and ensure
monthly gratuity payment .

40 West Bengal Power Sector Reforms Scheme, 2007 was notified by No: 12-
PO/O/III/3R-29/2006 dated 25/01/2007 read with Nox 313-PO/O/MIL/3R-
29/2006 dated 19/09/2008 for providing and giving effect to the transfer and

- vesting of all properties and all interest, rights & Liabilities of WBSEB in the
State Government ahd re-vesting thereof by the State government to
WBSEDCL and WBSETCL along with other property, interest, rights and

Liabilities of the State Government on the determined térms & conditions of
such transfer.

o
= 41 As per provisions of Clause no 5 (Transfer of Personnel) of the said notification
dated 25/01/2007 “all personnel of the Board shall stand transferred to and
absorbed in WBSEDC on a provisional basis, subject to finalization by the
State Government in consultation with WBSEDC & WBSETC". In Compliance
to the aforesaid Notification, all personnel of the Board were transferred to
) WBSEDCL, on a provisional basis maintaining the inter-se seniority of the
= Employees as on 31/03/2007 w.e.f 01/04/2007.

42 Further, a group of personnel were deputed from WBSEDCL to WBSETCL on a

- fr 2 . provisional ifesis, subject to finalization by the State Gm?mment in
consultationgith WBSEDCL & WBSETCL. g
. ?ﬁ.

- .L.SEN
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h

 with transfer modalities as enshrined

.L.SENGUPTA & cO.
CHARTERED ACCOUNTANTS

In the meantime all associated and allied issues and aspects with regard to final
transfer of personnel from WBSEDCL & WBSETCL were discussed at various levels
and consultations were made with the stake holders from time to time for

finalization of the matter.

On the basis of Notification issued vide No: 984-PO/O/C-IV/IE-88/13 dated

28/10/2015 of the AddL Chief Secretary, Government Of West Bengal the
fnalization of the transfer of Employees was confirmed by the appropriate
Of West Bengal) from WBSEDCL to WBSETCL along

Government (ie Government
in the relevant Schedules of the said

Government Notification.

The arrangements with regards to Staff Terminal Benefits has been outlined in
Schedule “D” of the Government notification dated 28/10/2015 as stated above.

As regards WBSEDCL Employees Gratuity Fund necessary action has already been
taken as per schedule “D" of this notification and the effects of transfer of Liability
and Planned Assets from WBSEDCL Employees Gratuity Fund to WBSETCL
Employees Gratuity Fund has been shown in the relevant schedules of the Annual
financial statements of WBSEDCL Employees Gratuity Fund as on 31/03/2016 along
with its effect on receivables from the Company (ie WBSEDCL).

As per schedule D of the Notification dated 28/10/2015 the Actuarial liability
of Gratuity of erstwhile Board personnel who will be subsequently absorbed by
WBSETCL based on the Final transfer Scheme was calculated to be Rs 50.58 Cr
(Approx). Out of Rs 50.58 Cr, an amount of Rs 22.45 crores was to be transferred to
the WBSETCL Employees Gratuity Fund within 31/03/2016 in the form of
Fund/securities. Total amount of Rs 22.45 Cr stands transferred to WBSETCL
Employees Gratuity Fund within 31/03/2016 in line with” the Government

Notification.

During the year 2016-17 WBSEDCL Employees Gratuity Fund transferred an amount
of Rs 8,15,00,000.00 to the WBSETCL Employees Gratuity Fund in line with the
schedule D of the Govt. notification as stated above.

During the year 2017-18 WBSEDCL Employees Gratuity Fund transferred an amount |
of Rs 6.37,00,000.00°td the WBSETCL Employees Gratuity Fund in line with the

FIRM REGN. NO. 307092-€ ~ Page 4 of 5




During the year 2018-19 WBSEDCL Employees Gratuity Fund transferred an amount
of Rs 8,26,00,000.00 to the WBSETCL Employees Gratpity Fund in line with the
schedule D of the Govt. notification as stated above.

During the year 2019-20 WBSEDCL Employees Gratuity Fund transferred an amount
of Rs 6,10,00,000.00 to the WBSETCL Employees Gratuity Fund in line with the
schedule D of the Govt. notification as stated above. )

Finally ,an amount of Rs 6.11 crore has been paid to WBSETCL Gratuity Fund toward final -
settlement of past liability.

- . Dispute ,if any in this regard towards settlement of past liability will be will taken up across
the table among both the authorities and action has been initiated in this regard.

50  Previous jreﬁr's figures have been re-grouped and rearranged/readjusted
' wherever necessary.

- 0
O A
- % N S RN

{(Sandip Roy) - ( Sudipta Chakraborty y
- Sr. Manager(F&A) A.G.M. (F&A), Terminal Claims
Pension Cell &

- . Member Secretary
- WBSEDCL Employees’ Gratuity Fund Trustee Board

v
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e GHARTERED ACCOUNTANTS _ <2 :
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Chairman and Managing Director, WBSEDCL
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Chairman
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Copy of

AUDITED ANNUAL ACCOUNTS FOR
EMPLOYEES' PENSION FUND FOR 2020-21

WEST BENGAL STATE ELECTRICITY DISTRIBUTION
COMPANY LIMITED



ﬂ, 1, S&W f 70A, Lenin Sarani 1st Floor, Kolkata - 700 013
il & Tel. 2264-5633 [ 2226-6691
- Chartered Accoun™™™ /" Mobile : 9433177389 / 9836448481
' ' E-mail : cajlsco@gmail.com

Ref. No.
IND 4 R

To

The Members of

West Bengal State Electricity Dmtnbuhon Cumpan}r Limited
- Employees’ Pension Fund

Opinion

We have audited the financial statements of West Bengal State Electricity Distribution
Company Limited Employees’ Pension Fund which comprise the balance sheet as at March
[ 9 31st 2021, and the income & expenditure account, and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of-significant accounting

policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of thé entity as at March 31, 2021, and of its financial performance and its cash flows for
the year then ended in accordance with the Accounting Starldards issued by the Ihstitute of
Chartered Accountants of India (ICAI).

- Basis for Opinion

We conducted our audit in accordance with the Stanitlards on Auditing (SAs) issued by ICAL

Our resp-onsibilil:iesl under those standards are further described in the Auditor’s

_.""' Responsibilities for the Audit of the Financial Statements section of our report We are
-+ independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical respﬂﬁ.sibilit’ie:a in‘accordance with the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible flig the preparation of these financial statenﬁ‘hts that give a true and
fair view of the state, of affairs, results of operations and cash flows of ﬁ’lﬂ entity in accordance



with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate

the entity or to cease opér:él-ﬁnns; or has no realistic alternative but to do so.

" Those charged with governance are responsible for overseeing the entity’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAS, we exercise professional judgment arld maintain
professional skephcwm throughout the audit. We also:

* Identify and assess the risks of material nﬁss-tatemen't'of the ﬁnan-:i;l statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controlL i

- » Obtain an underswpding of internal control relevant to the %ﬂil in order to design

-audit procedures it are appropriate in the circumstances, hut not for the purpose



of expressing an opinion on the effectiveness of the entity's internal control. Evaluate
the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of .
accounting and, based on the audit evidence obtainedl, whether a material
d uncertainty exists related to events or conditions that may cast significant doubt on
' the entity’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Qur coniclusioris are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
- the entity to cease to continue asa going concern.
We communicate with those c;m:ged with governance regarding, among other matters,
- the planned scope and timing of the audit and significant audit findings, including any
- significant deficiencies in internal control that we identify during our audit.

- For 1.L.SENGUPTA &CO.
Chartered Accountants

Firm’s Registration No.- 307092E

S.MANDAL
(Partner) '
Membership No. 068309

. . Place: Kolkata
Date: 22/09/2021



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES PENSION FUND
'BALANCE SHEET AS ON 31.03.2021

%7829 72.61,851.00 |

??,30.43.44.55{1.0{}

Pension Liability
Ammear Pension Liability 2 2,05,38,579.00 2 05,38,575.00 |
Pension payable to employees
Payable to WBSEDCL on alc Ex-Gratia Payment i .
Payable to WBSEDCL for TDS payment 3A - 94,000.00
Payable to WBSEDCL on A/C of Mediclaim - 23,84,200.00
Payable To WBSETCL Employees' Pension Fund 10 _ 16,64,80,000.00
Payable to WBSETCL(excess Payment against
Bond) 25,86,00,000.00 12,84,00,000.00
TOTAL: 78,57,64,00,430.00 77,62,22,41,439.00
8.5% WBSEDCL Bond 11,73,00,00,000.00 11,73,00,00,000.00
- B.5% WBSETCL Bond 0.00 -
Investments- Central Govi.Securities 44, 2,78,06,23,400.00 3,58,21,66,400.00
- Investments- State Govt.Securities 4B 6.15,28,96,960.00 4,90,28,96,960.00
& Investment- PSU & Pvt. Bonds 4C 753,62,12,625.00] _ 6,08,79,17,625.00
- SBI ETF Mutual Funds 40D 1,07.45,36,903.96 87,70,29,203.96
Investments- Fixed Deposit in Banks 5 0.00; -
Interest Receivable ? 6 40,27,52,779.78 34,89 82,649.57
o Receivablefrom WBSEDCL on A/C of Ex-Gratia 3 1,18,450.00 1,16,250.00
Receivable from WBSEDCL 7 26,90,30,23,181.64 29,72,72,86,942 .14
L3 Receivable from WBSETCL 8 2,94,986.00 2,94,986.00
1Bank Balance g 57.51,87,807.42 59.,60,83,598.58
" Receivable from CPF Trust Fund 11 21,42,02,85499.20 19,76,94 66,823.75
- TDS Receivable 13 4,67,837.00 :
TOTAL: 78,57,64,00,430.00 77,62,22,41,439.00
= The Schedules referred to above and the annexed "Note on Accounts” and Significant Accounting Policies form
an integral part of the Balance Sheet.
n’r\ .
) o PG
\7 / ‘ \é\
. - (Sandip Roy) (Sudipta Chakraborty)
Sr. Manager (F&A) A.G.M (F&A), Terminal Claims
Pension Cell &
- Member Secretary

J. L.SENGUPTA & CO.
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 307092-E

PARGMNER
S. DAL
M. No. 068300

WBSEDCL Employees Pension Fund Trustee Board

. g lb \M |

{(Santanu Basu)
Chalrman and Kinaging Director, WBSEDCL
&
ﬂfulrm-n
WBS m ' Penslon Fund Trust A




T BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES‘ PENSION FUND °
STATEMENT OF INCOME AND EXPENDITURE AS ON 31.03. 2021

s 'i;"r'li VLN, i ol

(ENarielrinkd Hl

1,26,66,78,568.82

Interest income from Securities 1,40,32,16,668.21

Interest income from Savings Account 3,03,90,887.00 1,91,33,540.00
Interest income from WBSEDCL Bond 89 70,50,000.00 99,70,50,000.00
Interest income from WBSETCL Bond - =
Misc. Income

Capital Gain

F’remiumﬂnterest paid on purchase of
Securities

- 11 ,60,000. ﬂﬂ

4,76,80,187.40 10,08,27,101.77

Miscellaneous expenditure

Interest Paid on OSD to WBSETCL 1,41,20,000.00 2,83,00,000.00
SHCIL Charges (Depository Participant) 3,82,264.10 34,112.62
Bank Charges 96,004.70 39,562.30

5 R g

:J‘H:{ﬂ.qu'l |||. |I'|,...||. =1 _JtT.l_

Add:Prior period adjustment for Excess

Interest on payable to WBSETCL A/C
written back (C SCH 10

!.'I i -1Il| Bingzidt 2optades

N Mi‘

(Sandip Roy)
Sr. Manager (F&A)
Pension Cell

J. L.SENGUPTA & CO.
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 307092-E

PARTNER
S. MANDAL
i M. No. 068308

The annexed "Note on ﬁ.cmunts" and Significant Accounting Pu&lc:ea forrn an’ mtegml part of the Im.',oma & Expenduture

10, 326 39
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(Sudipta C aﬁaborty]

* A.G.M. (F&A), Terminal Clalms
&
Member Secretary

WBSEDCL Employ n-Fund Trustee Board

il

(Santanu Basu)
Chairman and Managing Director, WBSEDCL
&

EmployeefiPensi stee Board
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Pension Fund

West Bengal State Elecectricity Distribution Company Limited Employees’

Recei t.'. and Payments Account for the period ended 31.03.2021

Amount (Rs.)

Nal Pension Paid excluding TUS and

Opaning Bank Balance 59,60,83,598.58 [0 ission 8,18,12,52,441.57
|Fieguiar Contribulion from WESEDCL *60,00,00,00000 ¢
| Asdeonal Gontribution from WESEDCL 7.18,14,63,194.00 {Payment to TCL 18,06,00,000.00
Contribution from WBSETCL 13,0200 000.00 ¥

interes! o0 WEBSEDCL Bond 09,70,50.000.00

WBSEDGL for payment fo TCL 18,06,00.000.00 TEx-Gralia Paid 6,23 49 006.00
Ropa Penaion & Commutation Arrear .

from WESEDCL VDS fom pansion

Leave Encashment & HBL from . 86,004.70
WBSEDCL Bank Charges

Ex-gratia from WBSEDCL 6,23,46,806.00 |Stamp Duty 10,326.29
Intarest on WBSETCL Bond - |Purchass of Slate Govarnment Bmd 1,25,00,00,000.00

" Premiurt on Purchase of State 48 o
Interest on 'Canl. Govi. Bond 19,74,02,900.00 o et B B0.000.0
Interest on State Govt Bond SE02 DY 040,00 [ Mierwwt s Flhaa o S 10,20,472.22 |
inwestment in Fixed Deposit with

interest on PSU Bond 65.51,00,687.00 jonalised Banks

Interest on Treasury Bill SHCIL-Charges (Depository Particig 3,82 26410
Interest on Fixed Daposit - |ivestment in T bil 19,84,57,000.00

Interest from Bank {Saving A/CS) 2,99,27,748.00 \wBSETCL for separation

Maturity of Central Govt. Bond 1,25,00,00,000.00 |Purchase of PSU Bond " 1,44,82,95,000.00
* . |Maturity of PSU Bonds I i 2,48,42,370.54
Maturity of State Gowvt, Bonds , mﬁmm Purchase of 26,14,136.99

{Maturity of Cantral Govi. Bond ETF Mutual Fund Investment

20,39.90,124.61

Dividend Income from MF 2,76,25,000.00

Pansion Aafund from Banks 1,47,14 541.00 |Purchase of Central Govi. Bond

25,00,00,000.00

Premium on purchase of Cantral

tom SBLETF Muual Fund 64,82

imerest on FO | eet. Bonvd 83,00,000.00
Refund of SHCIL Charge 50,573.00 [ICTAc e on Furcame o 58,14,207.65
Redemton of 8.5% TCL Bond - 10% Margin Money « 13,74,00,000.00
1% Margin Monéry 13,74,00,000.00 |Closing Bank Balance §7,61,87,807.42
interest on Fetention Money SHCIL -
Maturity of WBSEDCL Bond =

424 61

AT ke ek iinakie b g gt SR

12,53,67,00,162.19 |
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BEN STATE ELECTRICITY DIST IBUTION COMPANY LIMITE

MPLOYEES' PENSION FUND
CASH FLOW STATEMENT AS ON 31, 03.2021

ratin | Tk b4 =
Cash Inflow:
Inferast from Saving Accoun 2.99.27,748.00
Received from WEBSEDCLon sccount of Ex-gratia 6,23,46.806 00
Fscutesd om WBSEDCY, on scoound of Lasvs Encashaent § #5L f
|[Fheceivea trom WESEDCL lor ROPA pansion & oo & comimA ERon ArEsr .
mnmmmsm T,78,14,53,184.00
Moty MHMMWETCL 13,02 00,000.00
WEHSEDCL for payrmen b o TCL 18,08,00,000.00
Pansion Refunded by Banks 1,47 14, 541.00 | 8,99,02,42,200.00
Cash Duftflow:
during e year 8.18,12,52 441 57
_p_nrmlul"l'DS on Fansion Paymen *
Salary Arresr [ROPADE) paid during Ta ysar .
Fopa Pansion & Commutaton Area: from WESEDCL
En-Grabim Pasd b Pensionsns 8,23 48,008.00
Leavs Encashmeni & HBIL Insl. paid 1o Pensionans
i armounl paid o WRBSEDCL & Mesciaim
HEL Redund o Pansoners ha year -
Paymant mada o ICICI Sec. PO Lid 18,06,00,000.00 .
Paymen of TDS on Consullancy Fees to ICIC) Ssc. PO Lid -
Bank's Annusl Charges #6,004.70
Stamp Duty 10,326.28 BAZALSTTT | {22,50,65, 489 65}
Cash Figw From Investing Activitles:
K nllmuh
[Maturity of PSLE & By Bvl Bond -
[Maturily of Cant, Govl, Bond- T-8il 1,25,00,00,000,00
Maturity of Siste. Govi. Bond . ] *
| Maturity of WBSEDCL Bond -
P_!mm of 10% Margin Money 13, 74,00, 000,00 1
(Refund from SEIHETE Mutual Furd B4,82 424 61
linterest received from Cenl Gow, Bonds 18,74,02.900.00
Interest recaived from State Govi. Bonds 48,92.53,840.00
jterest received from PSU & Pl Bonds 85,51,00,587.00
Interest on WBSEDCL Bond 189,70, 50,000,00
Drividend Income from MF = 2,78,25,000.
SHCIL Charges Refund 55,323 3,74,83,74,274.81
Qutflow:
Investment in State Govi. Bonds 1.25,00,00,000.00
Investmant in Central Govl Bonds 25,00,00,000.00
Investmant In PSU Bonds 1,44 82 55,000.00
invesiment in SBI-ETF Mulual Fund 20,38,80,124 81
Paid by 10% Margin Money 13,74,00,000.00
WESETCL for separatation of Fund 18,84 57 000,00
|Acorusd inders pai on Purchesed of Stse Govl. Bond 10,29.472.22
Premaum pesd purchase of Sl Govl, Bond 48 80,000.00
inbaresl payrment on PSU L Pyl Bond 28,14,1308.99 -
Presmium paymen on purchase of FSU & Py, Bond 24842 37054
Accrumd inkerusd pusd o Purchased of Centrel Govt. Bond B8 14 207 85
Promium paid purchase of Central Govi, Bond B3,00,000.00
SHCIL Chargas 382,204 10 | 3,53.82,04 878,11 20,41,69,698.50
Cash Flow From Financing Activities:
Inflow:- - .
Crutflow: = . .
Het Increase in Cash during the year {2,08,95,791.18
Bank Balance as on 01.04,2020 59 50,83 598.58
Bank Balance as on 31.03.2021 £7,51,87, 807 .42
£ T B
(sandip %,r (Sudipta
Sr. Mansger (FAA) AN [FRA], T-I'I'I'IMII
Penslon Call

J. L.SENGUPTA & CO.
CHARTERED ACCOUNTANTS

{Santanu B
Chalrman and Managing Director, WBSEDCL

FIRM REGN. NO. 307092-E . 'y
halrm
WESEDCL Employsss’ :tnﬂ.:; Fund Trustes Board

PARINER 4

m.?in. Doe , %
o8

-




Schedules forming pa

rt of the Pension Fund Balance Sheet

As On 31.03.2021
chedule-1: PENSION LIABILITY: :
Amount as on 31.02.2021 Amount as on 31.03.2020 _I
Particulars Rs. g
Liatsility @s on Beginning of the year 77.30,43,44,660.00 | 67.10,65,29,757.00
_ Lo Pansion disbursed during the year 8,25,48,10,881.57 599,02,28,421.00
Less : Provision for payment of Pension / = 24 78 200.00
Mediclaim i.r.0 Currant Year . o,
Less Liability 1o be Paid to WBSETCL on alc of
transfer
Add : Provision for payment of Pension i.r.o Last 24 78 200.00 17.43 700.00
_— Y-f L v . P i
Add; Surplus of the Current year 2,36,83,68,782.62 2,15,48,21,332.13
__ Add: Increasa in lisbilities during the year 5,21,13,47,873.50 12,45,26,63,986.24
Add: Intarest Recalvable from CPF Trust Fund
For the Yeur 1,65,08,18,675.45 1,67,38.15.244.2
— [Add Undisbursed Chequel Refund of pension by
A faseased pamsicaeraltemily 1,47,14,541.00 . 73,77,201.40
|ponaionss
- * Raceivable from WBSETCL
77,30,43,44,660.00

78,29,72,61,851.00

= TOTAL
— '_h :
_ Schedule-2:ARREAR PENSION PAYABLE.
: Amount as on 31.03.2021 Amount as on 31.03.2020 |
[ Particulars Rs. Rs. =t
— [Opening Balance 2.05,38,579.00 2.05,38,575.00
Asrear Pension
Arrear Commataton Pensson
— |Less: Paid durng the yaar-
i, ASTRAr pansion ;
i, AdTear ComMmuIBtcn pension ¥ =
~  [Less: Reversal of axcess prowvison
TOTAL 2,05,38,679.00 2,05,38,579.00
Schedule-3: Receivable to WBSEDCL ON AIC Ex-GRATIA PAYMENT
Particulars Amount as on 31.03.2021 Amount as on 31.03.2020 1
had Rs. Rs.
opening Balance {1,16,250.00) (4,21,350.00}
i Received From WEBSEDTL B,23,46,B06.00 §,67,85,600.00
8,23 40, 006.00 5 54 70,500.00
r (1,16,250.00)

fpunt B ki
= -~ : Ex-gratia Pad During the year
' TOTAL '

(1,18,450.00)

Schedule-3A ;Payable to WBSEDCL for TDS Payment

Amount as on 31.03.2021

Amount as on 31.03.2020

Particulars
TDS for Oct'2020
= TDS for Nov'2020 0 94000
TDS for Dec'2020
— TOTAL [1] 94000

=y ™ ™




i Sch;eduimﬂ: Central Govt. Bonds:

Amount as on 31.03.2021

Amount as on 31.03.2020

f
fs" Wo. e ok Rand Book Value Face Value Book Value Face Value
—_ [8.01% GOI OIL Spl.Bd 2023 4,36,15,000,00 5,00,00,000.00 4,36,15,000.00 5.000,00,000.00
2 |7.95% Ferilizer Bond 2026 B, 80,30, 000.00 10,0, 00, 000,00 B, 80,30, (00,00 110,040, 00, 000,00
3 |8.15% Food Corporation of India 13,55,25,000.00 15,00,00,000.00 13,55,25,000.00 15,00, 00,000.00
| 4 |7.95% Ferilizer Bond 2026 17.89,00,000.00 20,00, 00, 000.00 17,69, 00,000.00 20,00,00,000.00
LI |a._m FERT CO GOl SPL BOND 2023 9,71, 60,000.00 10,00, 00, 000.00 9,71,60,000.00 110,00, 00,000.00
6 |8.03% GOl FCI SPL 2024 407,55, 400.00 4,30,00,000.00 4,07 55,400.00 4,30,00,000.00
] 7 |8.15% GOIFCISB 2022 4,60,80,000.00 10,00, 00,000.00 9,60, 80,000.00 10,00, 00,000.00
8 [s.03% GOIFCISPL 2024 4,73, 90,000.00 5,00, 00,000.00 4,73, 50, 000.00 5,00,00,000,00
9 |8.15 % GOI FCI SR 2022 25, 00,00,000.00 25,001,000, 000.00 25,00,00,000.00 25,00, 00, 000,00
- 10 [8.2% OIL SPL MKT COS GO 2024 9.92,70,000.00 110, 040, 04, D000 9,92.70,000.00 10.00,00.000.00 | |
11 8.2 % QILSPL MET COS GOl 2023 993, 80,000.00 10,00,00,000.00 9,93, 80,000.00 10,00,00,000.00 |+
12 [8.2% OILSPL MKT COS GOl 2034 459,00, 000.00 5,00, (10, D000 4,89,00,000.00 5,00,00,000.00
w13 [82% OILSPL MKT OO05 GOl 2024 4.89.00,000.00 500,00, 000.00 4,89,00,000.00 5,00,00,000.00
14 [B.20% OIL BOND 2024 11,96, 16,080.00 12,040, 040, D06 06 11,96,16,000.00 12,00,00,000.00
15 |8.26% GOl BOND 2027 14, 88,30,000.00 15,00,00,000.00 | 14,88, 30,000.00 15,00,00,000.00
— 16 |8.26% GOI BOND 2027 9,90,00,000.00 10,00, 040, 00000 4,90,00,000.00 10,00,00,000.00
17 |8.26% GOI BOND 2027 4,95, 25,000, 00 5,00, 00,000.00 4,85,25 000,00 5,00,00,000.00
18 |8.40% GOI BOND 2026 10,00, 00, 000.00 10,041, 00,000.00 10, 00,00, 000.00 10,00,00,000.00
19 18.26% GOI BOND 2027 4.93,75,000.00 5,000, 000, 000,00 4,93,75,000,00 5,00, 00,000.00
20 [8.26% GOI BOND 2027 9,85,90,000.00 1.0, 0,00, 000,00 9,65, 90,000.00 10,00,00,000.00
21 [8.26% GOl BOND 2027 14, 80,35, 000,00 15,0, 040, 400 00 14,80,35, 000,00 15,00,00,000.00
22 |8.24% GOl BOND 2027 6,82,30,000,00 101, 00,040, £000, 00 9,82,30,000.00 10,00, 00, 00000
*l_i_a 8.26% GO BOND 2027 14, 70,60,000.00 15,060, 00,000.00 14,70,60,000.00 15,00, 00,000.00
24 |6.65% GOl BOND 2020 MATURED MATURED A4, 040,00, 000,00 31,00, 00,000.00
25 [665% GOl BOND 2020 MATURED MATURED 30, 00,00,000,00 301,00, 00,000.00
- 6.65% GOl BOND 2020 MATLURED MATURED 40,0, 60,0000 40,00.00,000,00
pmz=/__|827% GOI BOND 09,/06/2020 MATURED MATURED 25,00, 00,000.00 25,00,00,000.00
M |7.60% FCI2030 25, 00,00,000.00 25,00, 00,000.00
=1 29 [91DTH24-06-2021 . 19,84,57,000.00 20,00, 00,000.00 %
TOTAL OF THE CATEGORY 2,78,06,23,400.00 2 66,30 00 000,00 35621 66,400.00 3,86,30,00,000.00

— Schedule-4B: State Government Bonds

Amount as on 31.03.2021 Amount as on 31.03.2020
Ist. No. |Name of Bonas Book Value Face Value Book Value Face Value
1 [9.09% Maharastra 2021 10,00,00,000.00 10,060, 00, 000,00 10,00, 00, 000,04 10,001,060, 000.00
2 |855% WHSDL 2021 4,85,05,000,00 5,00, 10,000.00 4,85,05,000.00 5,00,00,000,00
3 [9.19% Karnataka SDL 2021 5,00,00,000.00 5,000, 0,000.00 5,00,00,000.00 5,00,00,000.00
4 |914% AP SDL 2022 15,00,00,000.00 15,00,00000.00 | ° 15,00,00,000,00 = 15,00,00,000.00
5 [8.93% UF 5DL 2022 5,00, 00,000,00 5,040, 040, D). ) 5,00,00,000.00 5,00,00,000.00
6 |8.90% WBSDL 2022 5, 000,00, 000,00 5,040, 00,000.00 5,00,00,000.00 5,00,00,000.00
7 |8.81% WEBSDL 2021 4,00,00,000.00 4,000, 00,000.00 4,00,00,000.00 4,00,00,000.00
8 |9.38% TAMILNADU 2023 20,00,00,000.00 20,00, 00,000.00 200,00, 040, 0. 00 20,00,00,000.00
_— 9 [9.70% WBSDL 2024 18, 00,00,000.00 18, 00, 00,000.00 18,00,00,000.00 18,040, 00,000.00
|10 ]9.15% WESDL 2024 5,00,00,000.00 5,01, 00, 000,000 5,040, (0, 000,00 5,00.00,000.00
_1_|re9%HP UDAY 2032 5,00,00,000,00] 5,000, 00, 000,00 9,00,00,000.00 9,00,00,000.00
13 [7.99% HF UDAY 2032 10,00,00,000.00 10,00,00,000.00 10, 020, £, (). CHY 10,00,00,000.00
13 |8.39% UTTARFRADESH UDAY2026 10,00,00,000.00 10,00,00,000.00 10, {0,000, 050000 10,00, 10, 0400, 00
4 |7.62% TELENGANA UDAY 2026 4,27 80,960.00 4,32,00,000.00 4,27,80,960.00 4,32,00,000.00
15 |7.75% TN SDL 2030 9,99,20,000.00 10,00, 00, 00000 9,59, 20, 000.00 110,010,000, 000, 00
‘t 16__|7.92% MP SPL SDL 2024 10, 00,00, 0000 10,00,00,000.00 10, 00,00, 000,00 10,000,000, 000,00
__|8.21% HARYANA SPL SDL 2026 10,000, 06, 530000 10,00,00,000.00 10,00, 00,000.00 10,00, 00,000.00
s |7.98% TELENGANA UDAY 2030 7,70, 00, 0. 0 7,70,00,000.00 7,70,00,000,00 7,70,00,000.00
19 |8.05% MF UDAY SDL 2025 5,00,00,000.00 5, 020, 040, 00000, 00 5,000, 060, 000.0 5,00, 00,000.00
N |B1% HARYANA SPL SDL 2026 15,00,00,000.00] 15,050, 00, 0604000/ 15,010, 00, 00000 15,00,00,000.00
Il |7.48% KERALA SDL 2032 25,00,00,000.00 25,00,00,000.00 25,00,00,000,00 25,00,00,000.00
=2 |B.05% GUIRATSDL 2028 8,94,51,000.00 9,00,00,000.00 8,94,51,000.00 4,00,00,000.00
[ |7.76% TN SDLSPL 2028 9,78,20,000.00 10,00,00,000.00 9,78,20,000.00 10,90,00,000.00
24 |7.75% TN SDL 2027 9,79,70,000.00 10,00,00,000.00 8,59, 70,000.00 10,00,00,000.00
25 |8.29% HARYANA SDL 2078 T, 040, 060, D000 16,00,00,000.00] 16,00,00,000.00 165,040, 14, CH0HD,
] 26 |s.151¢ Chattisgarh SDL 2028 25,00,00,000.00 25,00,00,000 00 25,000, 00, 00000 25,00,00,000.00
27 |B.15% Chattisgarh SDL 2023 25,040,060, 00000 25,00,00,000.00 25,00,00,000.00 25,00,00,000.00
=128 [B48% KERALA SDL 2030 40,000,00,000.00 40,00,00,000. 0 40,00,00,000.00 40,00,00,000.00
|29 [B54% ASSAM SDL 2028 15,00, 00,000.00 15,04),00,000.00 15,00,00,000.00 15,00,00,000.00
30__[7.96% PUNJAE SDL 27/04,/2026 47,94, 50,000.00 540,00, 00, 000.00/ 47,94,50,000. 04 540,00,04,000.00
=31 |B41% WEST BENGAL SDL 2039 35.00,00,000.00 35,00,00,000.00 35,00,00,000.04 35,00,00,000.00
|32 [843% HRSDL 2039 10,00,00, 000,00 10,00,00,000.00 10,00,00,000.00 10,00,00,000.00
33 [B44% WBSDL 2039 15,00,00,000.00 15,00,00,000,00 15,00,00,000,00/ 15,00,00,000.00
M |7.37% [HARKHAND SDL 2031 ) 25, 00,00,000.00 5, (] 25,(4),00,000.00
I 35 |6.62% WB SDL 2035 (000,40, 00000 50,00,00,000.00 g
36 |6.64% Sikim SDL 2031 A 00, 000,00 10,00,00,000.00] '-
=37 |6.61% UP SDL 2031 ,00,000.00 15,00, 00,000,00]
| 38 [s88% UPSDL 2031 50,00,00,000 00 50,00,00,000.00]
c: TOTAL OF THE CATEGORY 6,15,28,96,960,00 | u ,18,02,00,000.00 [ * 4,90,28,96,960.00 4,93,02,00,000.00




S

~ Schedule-4C: PSU & PRIVATE BONDS

l Amount as on 31.03.2021 Amount as on 31.03.2020
51. No.|Name of Bonds Book Value Face Value Book Valua Face Value
1 |8.50% IRFC 2023 14,34, 30,000.00 15,00, 00, 000.00 14,34, 30,000.00 15,00, 00,000.00
2 |B.95% PFC 2025 4,50,00,000.00 4,50,00,000.00 4.50,00,000.00 4,50,00,000.00
3 |8.95% IDFC 2025 20,00,00,000.00 20,00, 00,000.00 20,00, 00,000,00 20,00,00,000.00
4 |B.70% FEC 2025 7,46,48,625.00 7 50,00, 000. 7,46,48,625.00 7.50,00,000.00
5 |8.75% REC BOND 2025 9,59, 50, 000,00 10,00,00,000.00 §,59,90,000.00 10,041, 00,000,060
6 |8.75% REC BOND 2025 8,58, 83,000.00 011,00, 000,00 B, 98,82,000.00 9,00,00,000.00
7 |8.95% IDEC 2025 10,00, 00,000.00 1), 040,00, 000.00 10,00,00,000.00 10,00, 040, 000,00
8 |8.82% IDFC 2025 5,00, 00,000.00 5,00,00,000.00 5,085, 00, 000,00 5,00,00,000.00
9 |5.90% IDFC 2025 10,00,00,000.00 10,000, 00, 000,00 10,00, 00, 000.00 10,00,00,000.00
10 |9.75% REC 2121 4,98, 15,000.00 5, 000, (), 000,00 4,98,15,000.00 5,00,00,000.00
11 |9.70% PFC 2021 7,000,00,000.00 7,00,00,000.00 7,00,00,000.00 700,000, 000,00
12 . |8.03% PFC 2026 4,30,00,000.00 4, 30,00,000.00 4,30,00,000.00 4,30,00,000.00
13 |8.03% FFC 2026 10,00,00,000.00 10,00,00,000.00 10,00, 00,000.00 10,00,00,000.00
14 [8.20% FFC 2025 8,10,00,000.00 8,10,00,000.00 £,10,00,000.00 8,10,00,000.00
15 |7.47% Inland Waterways Authority 15,00,00,000.00 15,00,00,000.00 15,00,00,000.00 15,0001, 040,000, 00
16 |7.47% Inland Waterways Authority 10,0000, 00000 10,00,00,000.00] + 10,00, 00,000.00 10,00, 00,0000
17 |7.69 % NABARD 2032 15,00, 00, 000.00 15,00, 00, 000.00 15,060, 00,000.00 15,00,00,000.00
18 [7.44% PFC 9 B, 40,000.00 10,00,00,000.00 9,56,40,000.00 10,00,00,000.00
19 |7.63% PFC 2026 24,79,25,000.00 25,00,00,000.00 24,79.25,000.00 25, (0,00,000.00
20 |7.95% REC 2027 20,00,00,000.00 20,00,00,000.00 20,00,00,000.00 20,040,00,000.00
21 |8.70% PFC 2025 10,000,001, 00,00 10, 0, 040,000, 00 10,00,00,000.00 10,00,00,000.00
T |7.71%NABARD 2032 14,35,65,000.00 15,00, 00,000.00 |~ 14,35,65,000.00 15,00, 00,000.00
23 |7.85% PFC 2028 19,32,60,000.00 20,00, 00, 000,00 19,32, 60,000 00 20,00,00,000.00
24 |7.85% PFC 2028 4, 66,340,000.00 10,00,00,000.00 4,66, 340,000.00 10,00,00,000.00
75 |7.85% FFC 2023 42,50,25,000.00 45,00, 00,000.00 42,50,25,000.00 45,00,00,000.00
b [9.05% PFC 2030 100,00,00,000.00 110,00, 060, 00000 10, 00,00,000.00 10,7, £, 0000, 0
— 27 [8.94% PFC 2028 39,98,80,000.00 40,00,00,000.00 34,48, B0,000.00 40,00,00,000.00
28 |8.95 % FFC 2028 15,040,00,000.00 15,00, 00, D00.00 15,00, 00,000.00 15,00, 00,000.00
29 [9.41 % IFCL 2037 30,00,00,000.00 30,00,00,000.00 30,00,00,000.00 30, 40, 0, 04000, 01
30 |837% REC BOND 2028 52.62,26,000.00 53, 50,00, 00,00 52,62,26,000.00 53,50,00,000.00
31 |9.10% PEC 2029 60,00,00,000.00 50,00, 00,000.00 0,00,00,000.00 501,040, 000, 000.00
32 |8.9E% PFC 2079 21,00,00,000.00 21,00,00,000.00 21, 00,00,000.00 21,00, 00,000.00
33 |B.97% REC 2029 20,00,00,000.00 20,060, 00, 000.00 200,00,00,000.00 20,00,00,000.00
34 |5.10% FFC 2029 20,000, 00,008.00 20,000, D0, 000.00 20,00,00,000.00 20,00,00,000.00
35 [9.10% PEC 2029 25,00,00,000.00 25,000,00, 500,00 25,00,00,000.00 25,00,00,000.00
36 |8.98% PFC 2029 40, 00,00,000.00 40,0000, 000, 0
37 |7.96% REC 2030 5,00,00,000.00 5,00, 00,000.00 y
38 [7.96% REC 2030 30,0:0,00,000.00 30,00,00,000.00 -
3 [7.20% PEC 235 25,00, 00,000.00 25,000, 00, 000.00
40 |7.41% PFC 20%0 40,00, 00, 000.00 400,00,00,000.00
41 |7.02% REC 2036 4,82,95,000.00 5,00, 00, 000.00
TOTAL OF THE CATEGORY 7,53,62,12,625.00 7,58,90,00,000.00 6,08,79,17,625.00 6,14,90,00,000.00
Schedule-4D: ETF Mutual Funds i,
S1. No.|Mame of Bonds Amount as on 31.03.2021 ' Amount as on 31,03.2020
Book Value | Face Valus Book Valus Face Value
1 |SBI ETF NIFTY 50 19,30,96,240.00 19,30,96,240.00 19,30,96,240.00 19,30,96,240.00
: _|UTI - NIFTY-ETF 14,51,94,358.96 14,51,94,358.96 14,51,94,358.96 14,51,94,358.96
. SBI ETF NIFTY 50 25,09,13,815.00) 25,09,13,815.00] 25,09,13,815.00 25,09,13,815.00
+« |SBI ETF NIFTY 50 9,97,59,440.00} 9,97,59,44000]  °  9,97,59,440.00} 9,97,59,440.00
s |SBI ETF NIFTY 50 18,80,65,350.00 18,80,65,350.00| 18,80,65,350.00| 18,80,65,350.00
¢ |SBI ETF NIFTY 50 19,75,07,700.00 19,75,07,700.00|
TOTAL 1,07,45,36,903.96 1,07,45,36,903.96/ 87,70,29,203.96 87,70,29,203.96

-—

Schedule-4: INVESTMENTS

13l. Mo |Particulars Amount as on 31.03.2021 Amount as on 31.03.2020
1 |Centrel Governmen! Bonds 2,78,06,23 400.00 3,58,21,66 400.00
|2 |State Government Bonds B,15,28,06,060.00 4,80,26,98,960.00
3 |PSU & Privatle Bonds 7,53.62.12 625.00 §,08,78,17 825.00
4 |Monoy Market Insiruments
5 |ETF Mutual Fund Invesimant 1,07 45,38,003.98 - 87.70,28 203 85
« TOTAL 17,54,42,69,888.96 15,45,00,10,188.96
b
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‘Schedule-5: Fixed Deposit:

Sl No. Fixed Deposit

Amount as on 31.03.2021

Amount as on 31.03.2020

Rs, b

Rs.

TOTAL

Schedule-8: INTEREST RECEIVABLE FROM SECURITIES:

.03.2021 Am t as on 31.03.2020
s1. No. Interest Recelvable Amountas on 31.03 ount 2s on -

1 |From Centrsl Government Bonds 4.74.31,152.00 10,20,57,103.89
2 From State Government Bonds 1':’13?,?5,{:950{' EJEE.B'E,E ?EEE i
3 |From PSU & Pvi. Bonds 25,1543,631.78 18,00,93,269.13
4 |[From Fixed Deposits with Nationalised

Banks =

From Money Market Instrument
. {Treasury Bill} d

TOTAL

40,27,52,779.78

34,89,82,649.57

Schedule-7: RECEIVABLE FROM WBSEDCL

Partlculars

Amount as on 31.03.2021

Amount as on 31,03,2020

Rs. Rs.
Opening Balance 297272 86.942.14 22,97,08 54 639.90
add:Interest due on & 5% WEBSEDCL Bond for
curnt yeer 99,70,50,000.00 99,70,50,000.00
; Receipt of inlerest due on 8 5%
WESEDCL Bond of pravious year 89,70,50,000.00 1,00,20,38,220.00

Add: Bank Commission paid on actount of
transfer of pension to the pensionecsfamily
_ |pensioners accounts !

deficlt)

7,36,20,53,194.00

Add: Liability increased during the year as per

Aciuarial Valuation 5,21.13,47,873.50 12,45,26,63,986.24
: Service Contributi ived during the

o g T— £0,00,00,000.00 60,00,00,000.00

Less:Contribution Paid during th

WBEEDGL:AddTbr;I arr::rlﬂ mﬂmb:mﬂﬂr 5,09,12,43,464.00

Less-Amount Payable on account of MDCL &
TDS

7,35,58,440.00
Less: Recelved against armear due o
Implementation of ROPA Amear 2009 .
TOTAL .. 26,90,30,23,181.64 29,72,72,86,942.14

Schedule-8: RECEIVABLE FROM WBSETCL

Amount as on 31.03.2021

Amount as on 31.03.2020

Partlculars Rs. Rs.
ming Balance at the Beginning of the year 2,94 986.00 ; 2,94 986.00
Treod: Contribution Receivable from WBSETCL
for the year
Add: Interes! due on 8.5% Bond for the cument
yoar
Less: Contribution Recelved from WBSETCL
Less: Receipts of Interest due on 8.5%
WESETCL Bond for the year
TOTAL 2,94,986.00 2,94,986.00
Schedule-8: BANK BALANCES:
Particulars Amount n;31.032ﬂ21 Amount II:: 31.03.2020
United Bank of India 29,06,17,116.26 24,17,76,276.31
Punjab Mational Bank 26,29,95,751.88 33,37,83,812.10
Contral Bank of India , 1,02,57 927.54 _-g_ 74,29,906.17
Afiahabad Bank ﬁi 72,80,225.15 £ 59,23,198.00
State Bank Of India 'ﬁ 40,36,786.59 f"' 71,70,406.00
TOTAL §7,51,87,807.42 58,60,83,598.58
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— Schedule-10; Payable to WBSETCL Empl

oyees' Penslon Fund (Pension Liability)

Amount as on 31.03.2021

Amount as on 31.03.2020

Particulars Rs. Rs.
= |Acturial Pension Liability for Transferred Emp. 16,64 ,80,000.00 33,28 80.000.00
Transfared 18,06,00,000.00 19,47 ,00,000.00
— |Less: 8.5% WBSETCL BOND Interest N -
* Less: Adjufiment made
Add: Interest Payabis 1,41,20,000.00 2,83,00,000.00
- TOTAL - 16,64,80,000.00 .

Schedule-11: RECEIVABLE CPF TRUST FUND

Amount as on 31.03.2021

Amount as on 31.03,.2020

- Particulars

Rs

Rs

Opon balance Fund receivable from CPF Trust

19.76.94.66 823.75

18,19,55,51,609.52

|Less; Adjustment of interast charge F.Y 18-20
= [{8.66% to B.50%)

2,72,68,207.00

Add: Interest Recshvable for the year

1,67,80,86,882.45

1,57,39,15 214.22

TOTAL

21,42,02,85,499.20

19,76,94,66,823.75

= A :hedule-12: 8,5% WBSEDCL Bond

r Amount as on 31.03.2021 Amount as on 31.03.2020
s Particulars Rs. « Rs.
Opening Balance 11,73,00,00,000.00 11,73,00,00,000.00
. |Less: Redemption of Bond
i TOTAL 11,73,00,00,000.00 11,73,00,00,000.00
= Schedule-12: 8.5% WBSETCL Bond - “
Amount as on 31,03,2021 Amount as on 31.03.2020
st Particulars Rs. Rs.
Opening Balance - 13,20,00,000.00 |
_ |Less: Redemption of Bond
1,20,00,000.00

Less: Transfer to WESETCL Penaion Fund

12,00,00,000.00

— TOTAL

Schedule-13; TDS Recelvable

Amount as on 31.03.2021

Amount as on 31.03.2020

Particulars

o ! Rs. Y. Rs.+
- Opening Balance i i =
Add: TDS deducted on auto sweep Interest 4 63,149.00 *
_ {Add: TOS deducted on int on margin money 4 688.00 -
TOTAL 4,67,837.00 -
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~wWorking Notes

W.N-1

W.N-3

W.N4

Pension Fund

Computation of interest on Securities of Pension Fund As on 31.03.2021
Particulars ; Rs.
a_ |Interest received on Central Govt. Bonds during the year 19,74,02,900.0(
b |Interest received on State Govt. Bonds during the year 46,92,53,940.0(
¢ |Interest received on PSU & Pvt.Sector Bonds during the year 65,51,00,687.0f
d |Dividend Income from ETF 2,76,25,000.0(
e |Interest received on Margin Money 64,011.0(
. |Accrued interest on Central Govt. Bonds As on 31.03.2021 4.74,31,152.0(
g |Accrued interest on State Govt. Bonds As on 31.03.2021 10,37,78,096.0(
h |Accrued interest on PSU & Pvt.Sector Bonds forAs on 31.03.2021 25,15,43,631.7¢
i |Accrued interest on MMI for the F.Y -2020-21
: Total (A) 1,75,21,99,317.7¢
Less: |Interest Receivable on Securities for the F.Y -2019-20 34 89,82 649.5;
Transfer to Income and Expenditure Account 1,40,32,16,668.21
Computation of Interest on Fixed Deposit with Banks
Particulars Rs.
a |Total Interest Received As on 31.03.2021 -
b |Accrued Interest on Fixed Deposit As on 31.03.2021 -
Total -
Less: |Accrued interest on FD As on 31.03.2021 -
Transfer to Income and Expenditure Account -
Computation of Premium/Interest on 'Securities Purchased
Particulars Rs. -
Accrued Interest paid on Central Govt. Bonds 58,14,207 .6!
Accrued Interest paid on State Govt. Bonds . 10,29,472.2;
Accrued Interest paid on PSU & Pvt. Securities 28,14,136.9¢
Premium Paid on Central Govt. Bond 83,00,000.0(
Premium Paid on State Govt. Bond 48,80,000.0(
Premium Paid on PSU & Pvt. Bond 2,48 42 370.5
Transfer to Income and Expenditure Account 4,76,80,187.4
Miscellanous Expenditure ]
Particulars Rs.
a |Bank Charges As on 31.03.2021 96,004.7!
Transfer to Income and Expenditure Account BB,DU-LT;

B
i
s
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g WBSEDCL EMPLOYEES PENSION FUND : SIGNIFICANT ACCOUNTING
- POLICIES & NOTES FORMING PART OF THE REVENUE ACCOUNT
AND BALANCE SHEET FOR THE YEAR ENDED MARCH'2021

L1

1.2

SIGNIFICANT ACCOUNTING POLICIES

The West Bengal State Electricity Distribution Company Limited Employees Pension
Fund has been notified by the Ministry of Power and Non-Conventional Energy Sources,
Government of West Bengal vide the Gazette Notification no: 392 -PO/O/C-IV/2E-01/07

dated : 04.07.2007 as per which:

“The West Bengal State Electricity Distribution Company Limited may raise
superannuation fund from its’ own resources as well as from WBSEB Employees’
Contributory Provident Fund ( employers’ contribution in the CPF ) as “ Deemed
Approved Superannuation Eund” for sole purpose of payment of pension and / or family

pension to the employees ( beneficiaries ) and pensioners ( including family pensioners )
directly from the Fund without purchase of annuity from any Insurance Company as
stipulated in the provisions of Part - B, Fourth Schedule of the Income Tax Act,1961”

Subsequently, the Fund was approved by the Commissioner of Income Tax, Kol-1 on
06.11.2007 under Part B Fourth Schedule of the Income Tax Act, 1961. In accordance
with this approval the income of the Fund is exempt under 10 (25) (iii) of the Income Tax

Act, 1961,

The West Bengal State Electricity Distribution Company Limited Employees-Pension
Fund has started disbursement of pension from April, 2008 onwards. This was in
accordance with the resolution no 14 (1) of the Board of Trustees of the Fund passed in

the 2* meeting of the Fund held on 08.02.2008.

INCOME RECOGNITION: -

All income of the _Fumi has been accounted for on accrual basis in accordance
with Accounting Standard — 9 (Revenue Recognition) as issued by the Institute of
Chartered Accountants of India. *

EXPENDITURE RECOGNITION:-
i} All expenses have been accounted for on accrual basis.

ii) The premiums paid on purchase of the securities are written off fully against the
income of the Fund during the year it is incurred.

ii) In cases fMhere the securities are purchased from the gpcondary
market o -interest basis , such interest paid is charged to Income

& Expendifire Account.
* Page | of 6




iv) In accordance with the approval of the Commissioner of Income Tax, Kol-1 in
terms of Part B, Fourth Schedule of the Incomé Tax Act,1961 the income of the
Fund is exempt from Income Tax U/s 10(25)(iii) of the Income Tax Act,1961.

- i Therefore no provision for Income Tax has been made on income of the Fund.

1.3 INVESTMENTS

: i) Investments are accounted for on clean price basis i.e excluding accrued interest.

= In case of any permanent diminution in the value of Investments, the same is
provided for . Investments are done with the basic long term objective of holding

- - till maturity and not for sale & trading. The  premiums péid on purchase of the

securities are written off against the income of the Fund during the year.

— ii) Investments are purchased from the primary market and also from the secondary
market on the basis of the decisions of the Investment Committee of the Fund and
as per the price quotations & advisory services provided by the Advisor to the

S - Fund. Investments in short term ( generally maturing within a year ) fixed
deposits in the banks were done as cash management measure on the basis of
price bids provided: by the Banks and as per the decision of the Investment

- ¢ Committee of the Fund. X

i) The Fund has been approved under Part B Fourth Schedule of the Income Tax
- Act, 1961. As such the investments of the Fund have been made in accordance
with the provisions of the Rule 85 of the Income Tax Rules, 1962. The investment
pattern as specified in the Rule 85 of the Income Tax Rules, 1962 has been

complied with.
1.4  PENSION LIABILITY

- i) ©  The pension liability has been accounted for as per the valuation of the Fund
: done by the Actuary at the year end.

ii) The pension payments made during the year to the pensioners and family
i pensioners are adjusted against the pension liability and as suchare not part of the
" Revenue Account. i =

2 NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31.03.2021

21  As per the report submitted by the advisors to the Fund as on 31.03.2021, the
aggregate market value of all the securities is higher than the book value by Rs
159.37 Cr.%prmdmmly on Mark to Market basis. PQ

=
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24

25

From May, 2008 till January, 2009, WEBSEDCL transferred Rs. 875.862 Crore in
cash to settle the past liability and to settle the accumulated deficit. This amount
has been invested subsequently by the Investment Committée of the Fund.
Besides, during 2008-2009, the 8.5% WESEDCL Bonds have been issued by the
West Bengal State Electricity Distribution Company Limited of face value Rs.
1530.00 Crore and the 8.5% WBSETCL Bonds have been issued by the West
Bengal State Electricity Transmission Company Limited of face value Rs. 270.00
Crores (Out of the Bonds of face value of Rs”270 Crores issued by WBSETCL,
Bonds having face value' of Rs 156 crores stands transferred to WBSETCL
Employees Pension Fund as on 31/03/2016 , Bonds having face value Rs 18 Crore
stands transferred as on 31/03/2017, Bonds having face value Rs 18 Crore stands
transferred as on 31/03/2018 & Face value of Rs. 18.00 Crore stands transfer as on
31/03/2019, further again of Rs. 12.00 Crore stands transfer as on 31/03/2020).

Liability has been shown in the Ralance Sheet to the extent of this unpaid amount
also. However, liability in respect of the employees who have retired by March,
2021 but whose claims were not received within March, 2021 could not be
provided due to non-receipt of information regarding the claimant and the

amount of claim.

Since the provision on account of ROPA'09 Arrear Commutation & Pension were
estimated figures, the excess provision on account of commutation (considering
100% exercise of optign) has been reduced by the amount actually paid out & the
balance provision on account of ROPA'DY arrear Pension Liability (estimated) has
been kept in balance, Boards of Trustees believe that the amount of provision,
considering available information, is sufficient to cover any future liabilities.

Amount receivable from WBSEDCL as on 31.03.2015 was Rs.3686.56
crores which included receivable from WBSEB Employees CPF Trust Fund
of Rs. 1305.11 crores in terms of the West Bengal Power Sector Reforms
Transfer Scheme dated 25/01/2007 read with No: 313-PO/O/111/3R-29/2006
dated 19/09/2008 .. The amount has been arrived at by the WBSEB ECPF
year after yéar with accrued interest which has been also shown in relevant
schedules /notes to accounts of the.said Trust Fund. The fact of receivables
from WBSEB Employees CPF Trust Fund which was already being stated
in the notes to accounts and considered in the planned assets every year has
been shown in a separate schedule now segregating the receivable from
WBSEDCL for this year ended on 31.03.2016. T

Amount receivable from WBSEBECPF as on 31.03.2021 now stands at Rs
2142.02 crores which has been shown in the relevant schedule.

Y

g
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3.0

3.1 .

3.2

3.3

3.4

G

West Bengal Power Sector Reforms Scheme, 2007 was notified by No:
12-PO/O/I11/3R-29/2006 dated 25/01/2007 read with No: 313-
PO/O/IT1/3R-29/2006 dated 19/09/2008 for providing and giving effect to
the transfer and vesting of all properties and all interest, rights &
Liabilities of WBSEB in the State Government and re-vesting thereof by
the State Government to WBSEDCL and WBSETCL along with other
property, interest, rights and Liabilities of the State Government on the

determined terms & conditions of such transfer.

As per provisions of Clause no 5 (Transfer of Personnel) of the said
notification dated 25/01/2007 “all personnel of the Board shall stand
transferred to and absorbed in WBSEDC on a provisional basis, subject
to finalization by the State Government in consultation with WBSEDC
& WRBSETC”. In Compliance to the aforesaid Notification, all personnel
of the Board were transferred to WBSEDCL, on a provisional basis
maintaining the inter-se seniority of the Employees as on 31/03/2007
w.e.f01/04/2007. .

Further , a group of personnel were deputed from WBSEDCL to WEBSETCL
on a provisional basis, subject to finalization by the State Government in
consultation with WBSEDCL & WBSETCL.

In the meantime all associated and allied issues and aspects with regard to
final transfer of personnel from WBSEDCL & WRBSETCL were discussed at
various levels and consultations were made with the stake holders from
time to time for finalization of the matter.

On the basis of Notification issued vide Nos 984-PO/O/C-IV/IE-88/13 dated
28/10/2015 of the Addl. Chief Secretary, Government Of West Bengal the
finalization of the transfer of Employees was confirmed by the appropriate
Government (ie Government Of West Bengal) from WBSEDCL to
WRBSETCL along with transfer modalities as, enshrined .in the relevant
Schedules of the said Government Notification. '

The arrangements with regards to Staff Terminal Benefits has been
outlined in Schedule “D” of the Government notification dated 28/10/2015
as stated above. 5

<BF
5 i,
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3.6

3.7

As regards WBSEDCL Employees Pension Fund necessary action has
already been taken as per schedule “D” of this notification and the

effects of transfer of Liability and Planned Assets from WBSEDCL
Employees Pension Fund to WBSETCL Employees Pension Fund has been
shown in the relevant schedules of the Annual financial statements of
WBSEDCL Employees Pension Fund as on 31/03/2016 along with its effect

on receivables from the Company (ie WBSEDCL).

As per schedule D of the Notification dated 28/10/2015 the Actuarial

liability of pension of erstwhile Board personnel who will be subsequently
absorbed by WBSETCL based on the Final Transfer Scheme was calculated
to be Rs 246.95 Cr (Approx). Out of this , an amount of Rs 161. 38 crores
was to be transferred to the WBSETCL Employees Pension Fund within
31/03/2016 in the form of 8.5% WBSETCL Pension Bonds (Rs 156 Crores)
and the balance through Fund/securities. Total amount of Rs 163.73 Cr
stands transferred to WBSETCL Employees Pension Fund within 31/03/2016
. The excess amount of Rs 2.35 Crores will be subsequently adjusted with
WBSETCL Employees Pension Fund in subsequent years at the time of
balance payment in 5 (Five) phases in line with the Government

Notification. The Break up being:

a) 13 nos 8.5% WBSETCL Pension Bonds: (each having face value Rs 12
crores): Rs 156 Crores

b) 8.5% interest for 7 months (on Bonds of face value of Rs 156 Cr) ie from
01/04/2015 to 31/10/2015: Rs 7.73 Crores.

During the year 2016-17 8.5% WBSETCL BOND having face value of Rs 18
crores stands transferred to WBSETCL Employees Pension Fund. In addition
to this an amount of Rs 8 lakhs has also been paid to WBSETCL Employees

Pension Fund.

During the year 2017-18 8.5% WBSETCL BOND having face value of Rs 13
crores stands transferred to WBSETCL Employees Pension Fund. In addition
to this an amount of Rs 2.13 Crores has also been paid to WBSETCL

Employees Pension Fund.

During the year 2018-19 8.5% WBSETCL BOND having face value of Rs 18
crores stands transferred to WBSETCL Employees Pension Fund. In addition
to this an amount of Rs 10.33 Crores has also been paid to WBSETCL
Employees Pension Fund.

During ti® year 2019-20 8.5% WBSETCL BOND hgving face value of Rs
19.47 stands transferred to WBSETCL Emplbyees Pension Fund. In
. g
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addition to this an amount of Rs 7.47 Crores has also been paid to WBSETCL
Employees Pension Fund.

Ll

Finally ,an amount of Rs,18.06 crore has been paid to WBSETCL Pension Fund
toward final settlement of past liability.

Dispute ,if any in this regard towards settlement of past liability will be will taken
up across the table among both the authorities and action has been initiated in
this regard.

40 There hasbeen Capital gain Nil at the time of redemption of securities during
the year.

(9

5.0 Previous year's figures are re-grouped and rearranged/readjusted wherever
necessary..

(Sandip Roy) (Sudipta Cakraborty)
Sr. Manager(F&A) A.G.M. (F&A) , Terminal Claims
Corporate Pension Cell &

Member Secretary

WBSEDCL Employees’ Pension Fund Trustee Board

J. L. SENGUPTA & CO.

CHARTERED ACCOUNTANTS
FIRM REGN. NO, mﬁi q l'u
" PARTNER | l *
S. an%i (Santanu Basu)
M. No. 068308 Chairman and Managing Director, WBSEDCL
& a -
Chairman

WBSEDCL Emplovees’ Pension Fund Trustee Board

Ja

8
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Mobile : 9433177389 / 9836448481
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- AF
: | g SW & (Zo. {70A, Lenin Sarani 1t Floor, Kolkata - 700 013
' g ﬂ' ’ Chartered Accountants ;{Tﬂ‘l* 22645633 / 22266691

- I DA .. ssreeneenns
Ref. MNo. ,

END DITOR’S REP

To -

The Members of

West Bengal State Electricity Board

Employees’ Contributory Provident Fund Trustee Board

Opinion

We have audited the financial statements of West Bengal State Electricity Board Employees’

~ Contributory Provident Fund Trustee Board which comprise the balance sheet as at March 31st

2021, and the income & expenditure account, and statement of cash flows for the year then

- ended, and notes to the financial statements, including a summary of significant accounting
policies. % '

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 31, 2021, and of its financial performance and its cash flows for
the year then ended in accordance with the Accounting Standards issued by the Institute of
- Chartered Accountants of India (ICAI).

Basis for Dpiniﬁn

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
- Our responsibilifies under * those standards, are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements sectioﬁ of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsfbi]itiﬂs in accordance with the Code of Ethics. We believe that

((

- the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.




e

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the state of affairs, results of operations and cash flows of the entity in accordance
with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material m:isstatemen_t when it exists. Misstatements can arise fr;::m fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism th:ouéhcmt the audit. We also:

» Identify and assess the risks of material misstatemnent of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for




our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal contral.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Evaluate the

appropriateness of accounting policies used and the reasonableness of accounting
estimates and relatéd disclosures made by management.

» Conclude on the appropriateness of mariagement’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may r;*ast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the entity to cease to continue as

a going concern.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

For ].LSENGUPTA & CO

Chartered Accountants
Firm's Registration No.- 307092E

S.MANDAL
(Partner)

Membership No. 068309

Place; Kﬂikata
Date: 22/09/2021
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

BALANCE SHEET AS AT 31ST MARCH, 2021
( in RupcesH?) ( in Rupees){(?)

ASSETS SCHEDULE 2020-21 2019-2020
Investments 1 8&1A 35.539,_62?.115.00 31,818,950,336.00
Interest receivable 2 748,042,169.75 789,306,581.00
Balances with Bank 4 179,8601,934.54 474,127,288.00
Margin Value Receivable ’ 148,800,000.00 0.00
Income Tax Receivable 9,084.00 0.00

TOTAL 26,816,341,204.29 32,982,384,205.00
LIABILITIES
Employees' Subscription 5 3,131,671,636.04 2,648,583,538.00
Employer Contribution 6 2,538,584,718.26 2,041,473,024.00
Payable to WBSEDCL (GPF & Pension Trust Fund} ” 20,099,832,043.00 27,631,564,379.00
Payable to WBSEDCL TA 5,020,485.07
Miscellaneous Liabilities 8 1,190,002.00 1,100,992.00
Equity Income Stabilisation Reserve 11 655,117,622.63 0.00
Accumulated Balance of Amortisation of Excess of
Cost Value over Face Value 3 63,808,474.29 54,511,842.00
Balances brought from I/E Account 481,115,233.00 605,060,430.00

TOTAL 36,816,341,204.29 22.982,384.205.00

The Schedule referred to above and the annexed "Notes on Accounts’ and 'Significant Accounting Policies

form an integral part of the Balance Sheet.
In terms of our separate report
of even date. :
For J.L.SENGUPTA & CO
Chartered Accountants
Firm Regd No. : 307092-E

Ho—

S.MANDAL
Partner
Membership No. :068309

e

(Sudipta Chakraborty)
AGM(F&A)Terminal Claims
Member- Secretary
WBSEBECPF TRUSTEE BOARD

(Santal"lkl} Las\'u]

Chairman and Managing Director, WBSEDCL &

q|M-

Chairman
WBSEBECPF Trustee Board




WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD ENDED 315T MARCH, 2021

(in Rupees) (3) (in Rupees) (3]
INCOME sen 2020-21 2019-2020
Interest on Securities / Bonds 2 2,550,171,301.00 2,509,617,791.00
Interest from Savings Account & SHCIL 16,276,470.00 4,319,910.00
Income from SBI ETF NIFTY 50 & UTI NIFTY ETF 12 81,870,766.39 0.00
TOTAL 2,648,318,537.39 2,513,937,701.00
EXPENDITURE
Interest credited to Subscribers g 422,270,546.86 361,321,357.00
Interest payable to GPF & Pension WBSEDCL (Ret Note No. 2,307,403,133.00 2,22%3,320,402.00
SGL A/C, DEMAT A/C Charges & Bank Chgs. 60,072.62 60,769.00
Loss from SBI ETF NIFTY 50 & UTI NIFTY ETF 12 0.00 185,320,782.00
Accumulated Balance of Amortisation of Excess of Cost valug 3 42,529,082.00 20,068,505.00
TOTAL 2,772,263,734.48 2,799,991,905.00
Excess of Income over Expenditure for the year -123,945,197.09 -286,054,204.00

REVENUE APPROPRIATION ACCOUNT FOR THE YEAR 2020-21

Balance brought forward from last year

Excess of Income over Expenditure for the year

Total

Less : Transfer to Equity Income Stabilisation Reserve
Balance carried over to Balance Sheet

2020-21

2019-2020

605,060,430.00
-123,945,197.09

891,114,634.00
-286,054,204.00

481,115,232.91
0.00

605,060,430.00
0.00

481,115,232.91

605,060,430.00

{he Schedule referred to above and the annexed “Notes on Accounts’ and "signiticant Accounting Folicies form an integral part

of the Revenue Account.

In terms of our separate report

of even date.
For J.L.SENGLUFTA & CO
Chartered Accountants

Firm Regd No. : goyog:z-E / N\x

o . P il
S.MANDAL (Sudipta Chakraborty) (Santanu Basu )
Partner AGM(F&A)Terminal Claims Chairman and Managing Director, WBSEDCL &

Chairman
WESEBECPF Trustee Board

Member-Secretary
WEBSEBECPF Trustee Board

Membership No. : 068309



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'

- CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

Cash flows from Operational Activities

‘against Employees' Provident Fund Deductions &
Employers' Contribution [A)

— |Add:Receipts in respect of deputationists & Others
B}

Less:
Payment
Final Payments [ C)

—|Less:
Payment of Advances (D) £
Payment of TDS U/S 1924 [D1)

|'-id : Refund of Final Payment & Advance by Bank |
[A+B+-C-D-D1-E |
'Cash flows from investing activities

~ |Cash received from redemption of matured Bonds
& Securitles and Refund from Investement (F |
Less:

Purchase of Bonds , Securities and Others (G]
Margin Value Recelvable |[G1)

— |Add : INTEREST & DIVIDENT INCOME (H]
Interest received

|Divident received from SEI Equity Nifty 50
Incentive received

Bank Interest Recelved

Add:

Discount Recelved (I)

= |Less:

Premium paid on Investment|{K)

Cum interest paid on Investment|L)

Less :

DEMAT Charges

ey 'L & Bank Charges

I amp Duty Charges

Bub- total
= |'Changes For Investing Activity (M) [F-G-G1+H+-K-L-M)

Less : Refund to WBSEDCL / WBSETCL
Net Change in Cash Flow During the Year

Openning Bank Balance During the Year
Closing Bank Balance During the Year

Fund remittance from WBSEDCL & Other Company

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31.03.2021

2020-21

(in Rupees) (T)

1,010,722,758.00

282,143.00

133,081,970.50

316,756,666.50
330,520.00

2,978,528.00

2,502,999,764.00

5,553,766,691.09
148,800,000.00

2,624,779,698.88
52,942,600.00

16,237,875.00

14,906,500.00

34004150
33362965.17

2,142.61
10,004.01
100.00

'U&Euﬂzﬁl.lﬂ

563,814,262.00

(558,079,615.00)

5,734,647.00

374,127,287.54
379,861,934.54

2019-2020
(in Rupees) (3]

751,404 038,00

197,696.00

166,896,109.00
181,536,577.00
346,442.00

219,717.00
403,042,323.00

1,348,283,226.11

3,857,200,000.00

2,563,746,025.26

4,319,910.00

66,989,530.00
65,905,125.02

14,867.48

[73,660,361.13)

329,381,961.87

44 745,326.00
374,127,288.00

— In terms of our separate report
of even date.

= For J.L.SENGUPTA & CO
Chartered Accountants
Firm Regd No. : Jo7092-E

- S.MANDAL
Partner

Membership No. :068309

(Sudipta Chaﬁnﬂy]

AGM (F&A) Terminal Claims
Member- Secretary

WRSEBECPF TRUSTEE BOARD

( Snntnrlbljéml

Chairman and Managing Director, WBSEDCL &

Chairman

WBSEBECPF Trustee Board




WEST BENGAL STATE EL
CONTRIBUTORY PROVIDENT FUN

INVESTMENTS
Particulars

COVERNMENT OF INDLA
'I.'l-‘-_'..-‘t.]

REC BOND

IRFC

WBFC

FCl BOMNDS

< B.1LBuonds

SPECIAL DEPOSIT A/C
KRCL

PFC BOND

IDFC

EESL

PGCIL

STATE DEV LOAN
PNB HOUSING FINANCE
SRl PERPETUAL
CANARA BANK

INVESTMENT IN EQUITY (MARKET VA LUE)
Particulars

SBI ETF NIFTY 50
LIT1 NIFTY ETF

As On 31.03.21 |
{ in Rupees) ()
5,470,706,060.00

400,875,000.00
1,272,513,650.00
195,470,000.00
147,000,000.00
410,211,000.00
0,00
4,010,474.450.00
431,464,000.00
7,476,239,580.00
485.770,500.00
419,968,000.00
170,111,000.00
1,452,672,500.00
400,350,000.00
Ho2,460,000.00
47z2,882,500.00

| Schedule-1___

ECTRICITY BOARD EMPLOYEES
D TRUSTEE BOARD

As On 31.03.20
{ in Rupees) (1)
5,0&4},_%3,4!.‘:11.0 0

400,875,000.00
464,297,000.00
195,470,000.00
210,000,000.00
419,211,000.00
208,080,000.00
3.010,474.456.00
331,4069,000.00
2,363,382,580.00
485,770.500.00
419,068,000.00
170,111,000.00
10,352,005,350.00
400,350,000.00
0.00
472,882,500.00

13,528,174,140.00

30.'?‘15.30915.1.ﬁ.nu

As 01 31.03.2021

{ in Rupees) (2}
1,605,90:4,920.00
405,548,050.00

{ in Rupees) (7]
841,421,650.00
182,218,840.00

a.011,452,970.00

1,023,040,490.00

TOTAL

45,539,627,116.00

31,818,950,336.00
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES

CONTRIBUTORY PROVIDENT FUND TRU

BALANCES WITH BANK
Purticulars

Savings Account

State Bank of India - Bikush Bhahan
United Bank of India - Mayukh Bhahan
Umited Commercial Bank-Bidyut Bhahan

EMPLOYEES' SUBSCRIFTION
Particulars

Employees' Subseription Balance
adjustment for Subsceription

EMPLOYERS' CONTRIBLTION
Particulars

Employer's Contribution Bulance
Adjustment for Contribution

PAYABLE TO. H'HSE_DC_-L_(_QEE&_EQrwiqn Traest Fund}

Particulars
PAYABLE TO WBSE DCL GPF TRUSTEE BOARD ON
ACCOUNT OF EMPLOYEES' SUBSCRIPTION
Add:Acerued Interest for the year 201 B-19
Less: Excess Interest eredited for the year 2019-20
Add:Interest credited during the year

TOTAL (u)
PAYABLE TO WBSEDCL EMPLOY EES' PENSION
TRUSTEE BOARD ON ACCOUNT OF EMPLOYER
CONTRIBUTION
Add:Acerued Interest for the year 2018-19
Less: Excess Interest credited for the year 2019-20
Add:Interest credited during the year

TOTAL (h)

Total (a+h)
FPAYABLE TO WBSEDCL

Advunee from WBSEDCL

MISCELLANEOUS LIABILITIES
Particulars

Payuhle on aceount of Afe No. 10 {EFF)
Forficture & Rescerve Account
Unetaimed Cheque Acceount

Equity Income Stabilisation Reserve
Particulars

Opening Balanee
Less : Loss during the yenr
Add: Addition During the year

Interest credited to Subseribers
Particulars

As on 31.03.2021

{in Rupees) (2]

275,284,035.05
10312470572
1,453.103.77

Axon 310320
{in Rupees) (T

STEE BOARD

21B8943200.54
152q08090.48
2875987.52

570.861,934.54

374.127,287.54

AS 0 31.12.2021
{in Rupees) (%)
4,1531,671,636.04
. 0,00

Schedule-5
As on 31.03.20
(in Rupees) (7]
z.648,518,2506.00
i 65,282.00

— 3.131,671,636.04

2,648,583,538.00

As i 31, 122021

(in Rupees) (1)
z,538,584,718.26
0.00

e b £ i
As on 31.03.20
{in Rupees) (1)
204144500200
27H32.00

2,598,584,718.26

2 041,473,024.00

As 0 31.03.2021
{ in Rupees) (T)
= BH2.062,086.00

Schedule -
As on 31.03.20
{in Rupees) ()
7.2530,303,830.00

0,00 6,660,805.00
10,845,4556.00 0,00
667,429,914.00 625,997,442.00
3@1 g.§4ﬁ,54 4.00 7,802,002, 080.00

19,760,466,824.00
0.00
27,268,207.00
1,678,086,882.00

18,178,804 600,00
16,746,941.00

1,57%,015,214.00

21,420,285,499.00

10,760,466,824.00

24,930,832,043.00

5,020,485.07

(86g,531.00])

51020.4!!-;._01

{B6y,531.00)

As OR 31.03.2021

Ason 31.03.20

Lin Rupees) (¥ Lin Rupees) (1)
749,592.00 749,542.00
169,617.00 160,617.00
271,783.00 271,783.00
1,100,002,00 1,190,002.00

As 0N 31.03.2021

Axon 31.03.20

{ in Rupees) (7] Lin Rupees) (%)
.00 104,436,704.00
0.00 -28¢,757,575-89
655,117,622.63 0.00
655, 17,622.63 -|85{§20.?8 2.00

AS 0N 31.12.2021
(in Rupees) (1)

As on 31.03.20
{in Rupees) (7} 'j

Interest eredited on subseription during the year 230131191 2018074
Interest due to chanuge in rate on subseription -1352508.44 qu.;}shﬂ_
Interest on subscription{A) 235678682.6 * zo3B400f
Interest credited on contribution during the year 189255004 1550044%%
Interest due to chanage in rate on contribution -2667199.7 ' 1515&*
Interest on eontribution (B} 1865918643 157480388]
Total intérest to subscribers (A+B) 42z270546.0 361321357
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

IDATED INVESTNIENT STATEMENT UPTO 31022021 _
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01364 OTH 2462021 2406 201 DO0| 1 ARBTG5 506 00 000 | | AX7.8G3 30N BT, 500 D0 1 EHE 67,500 0 1, 5000, DHR () s}
" TOTALYY SUBT.063A60.00 | 1 NTH95E00.00 | 6.250,000.00 LA O00.000.00 | S 470.706, %6010 |  330.598.0681.5 qﬁ‘ﬁ_U_F \ J6HBRON2E (0 0.0y (LW | 3685793001 AIH) | 5367.910.05HL0H)
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
STATE DEVELOPMENT LOAN (50L})

Anmevmre 1
. , TRANS FROM I Adymstien i |
Sina) Particulars Date of D’“""“;::"r“"“ 9 | MERR O | Mimured Valie m"i.ﬂzl;:r ) B :ﬂwa i MR |any i e | do peceived 20.21 | Face value chS
Nlaturiry RIATLURITY Puid |

RT3 TR 17.00 3021 5001 30, 000 00 1 30.000.00 340 (4D 000 10 0.00 3.752.590000 522,500.00 4275000 00 e ] L]
3[R ASLIFEDLI0T 1 % 11.05,2000 50040, 0040, 00 50,080,000, 00 4,325 e 0 101 5 4.325.000 00 (E IR 50000000
3|8 5% UPSDL 2021-1399 10.08.2021 0,01 2, 000.00 50.012000,00 5,148 000,00 734_00.00 5,148,000, 00 729,300.00 ol:mbmﬂ]
419 755 LIPSO I000- 1404 o9 113z 50,180,000 00 ' 50,180, 000,00 4635 000.00 1E1 305,56 4,625,000.00 | 424, 905,56 SO0O0C00
59.25% UPSDLIOZI-1408 23113021 30,083,000 00 40,088,000 00 5,700,000, 0 1515, 453.56 3,700,000 00 1315555 54 40000000
6{8.8% KERSDL-2021-1411 L5220 30.342.000.00 30,4200, 00 2,640,000 00 13103334 . 7.640,000.00 133,330 30000000
- 7| 0IMBIHARSD2022-1414 11.03.2002 S0, B0,000.00 00,1 20,001,000 4.515.000.00 125.416.66 ) 4,502,000.00 124,418 566 SO0O0000
B|920% GUIRATSDLIG- [T 003 2012 100415000 00 10041 5.000,00 9,230 004000 LETALE . 9.3130,000.00 15.638.89 1 DOO000CD
§[9.13%WRBSDL202.1423 13053022 1100, 043600 D) 100 500,000 09 9.730.000.00 3321113 9.220,000 00 an2nn 100000000
10§9.0 1% WBSDL2022- 1431 21,1 0.3022 00347 000,00 0,347, D0GLUDN 8,109,000 00 2 028,350,00 . £, 102000 00 1 47E.150.00 SOOCH000
11{9.00% WBSDL, 2022 30013022 70,300 0001 00 79200000, 7.208.000.00 2002 BER B 7208 000,00 2,602 .EER B BODOOO0O
12{5 MAWBSDCL2023 2308 2013 103,700 000, 00 1037060 £MK1 043 .840.000.00 T 00000 G40 000.00 kDO, D 100000000
133 B4 WESDOL 202 15082013 51.025,000.00 53025 00,00 4.570,000.00 451,000.00 4.59720,000 00 451,000 00 50000000
140 TTMAPSDE 000 1808 H21 51,795,000 00 51,795,000 00 4 BB 000.00 H1.790.67 4, B84 000,00 47,791 67 SO000000
1349500 MSDLIOZA 1811 3033, 50,270,000 00 00,270,000 (4 4,750,000 00 135901778 4,750 000.00 1334802778 EO000O00
16]7.65% KARMATAKASDLIZA 14 04 3023 305,400 000,00 305,400 0, D0 38550000 00 L IT9.3E1.33 28.550,000.00 1,779,483 13 300000000
17[8.6T% IHARK ANDSDL 2024 12022014 50700, 000,00 50,700, 000,00 433500000 AR 22 A B1E.000 00 648,087 12 SOO00000
JE[R 3E% GUIARAT 5D 2023 13012003 51.420,000 00 £420,000.00 4190, 000.00 HIOA3L3Y 4,790,000.00 B10.333.33 50000000
19}8.4 1 %RAJASTHAN SPL SDLI0IE 1E.10.3028 203, 1l 06060 ) 203, 1 60000 00 16,820,000 00 TH32762.78 | 5,220 000 040 THILTEL TR Floieileied]
20{8.57% UPF SDL SPL 2027 10,1037 122, 472.000.00 122,472 00000 10,284.000.00 505042133 16384, 000.00 405082133 120000000
21 [8.601% UP SDL SPL 2023 NUE kL 20,438 004,00 20478 000.00 1,722.000.00 44375287 1.722.000.00 B571187 2000000
* 37|84 PRAJASTHAN SPL SDL2024 13.00.2024 100, 80,000, 00 101 260,000.00 1.450,000,00 AEI3AITET B4 S0, 000 00 3 HI3A3EAT 1 DOTEO
35 UP S04 SPL 2004 04 10,2004 101,280,000 00 11,280,000 00 £.4.50,000.00 114204322 B.450,000,00 414204322 1 OGO
T4[B.35% UP S0L SPL 2028 o, 10,2028 135,457 00000 THE, AT 001 H} 19,205,000 00 LEEF AT ] 15304 000,00 943134278 FI0000000
250, 1 T JHARK AND 500 2003 13,11 2025 B0, 12.000.00 30,0 12,000.00 6,536,000 00 21A%1331.78 6,536,000 00 149253278 BOOCOO0A
26 |8 5EMAP SDLIO29 28.00.2029 F03.6340,000,00 203,640 00000 17,000,000.00 114,847 B9 17,000, 0080 00 124,247 89 200000003
27[8.43% UP SOL SPL 2026 (4. 102026 334,157,000.00 134,257,000 00 27.819,000.00 15,458, 756,00 77.815,000.00 13,588, 750.00 330000000
28| EEWWRSDL 2022 15002032 + 100, 565.000.00 101,563,000 .00 1,560,000.00 1564 599,710 8,650,000, 00 1. 560 599.TH LOGOLOCDD
I91E AT ASSAM SDL X026 17.01.2006 150345000 00 150,345,000 00 12,643 000,00 1128 168.00 1 1645,000.00 ALITR6E00 150000000
30| B33 WESDL 2004 24022026 10, B0 00 D) 1 00, 6860 0041, 0 B, BB 000 00 H76.511.33 £,8B0, 000 00 ET6.501.33 100000000
.1-1|tms CHHATISH SPLSDL 1027 28000027 102,420 000,00 10430, 000.00 8,640, 000,00 9534100 BG4 000000 00 . W00 100000000
52| 48% LK SPLSDL 2009 30,01 2019 276,102.000.00 276,102,000 00 12,85 00000 . 22,856 000,00 000 2T DO0O000
13|8.38% UiP 500 SPL 2027 02 08,2007 W1, B62 000 00 9B 000 D) 7,542, 00000 2,514 00006 7,542,000 00 1.5014,000.00 GO000CH0
ifR 25% UP SDL 5P 2000 02 06.2013 V03,5 10000000 1033 16.00K) 00 B.250.000 00 3, 750.000.00 £.250, 000 00 750,000 00 fleieceie ]
15| 8.35% UP SDL SPL 2039 02 06,2019 153,056 000,00 183,054 000,00 14,195 0000 060 A3 23612 14, 19:5.000.00 4653356 11 170000000
3618 4%% PUIKLAB LDAY H025 31,03, 3025 X765 00,00 3783 50,000.00 29,714,000.00 . 29,71 5.000,00 0.0 50000000
IT(E11% HARY ANA UDAY 2612 31,03 3021 123,960,000 00 123 9460, 000 00 9,852 000.00 - 5832 00000 oo 120000000
3E[E 200 RAJ SPL SDL 2024 23,06 2024 13 T 0000 W2, P04 000 N 7 A81.000.00 1031 3000 146100000 T AN 0 00 BODCOO0
3[R 04% TS UDAY 2051 07 .03 2031 105,514,500 00 105,514,500 040 B A2 000 00 53815000 B 442000 04 339350 00 105000000
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0w oee o P SPL SO, 2050 3103103 4025 XK D00 00 47 £ 00 D) T OR D00 O B30 12 3R BEN D00 T R&0.73521
F1)8 455 UP SPL SDL 2029 A 2 231 _¥6h (00 00 DAL 1k 0D Y VB S W00 £ MATT T PRS0 00 04 AT
4718 35% L'P 5PL SDL 2029 0 06,2029 135,811,000 .00 1358010 0000 1RSS5 D00 (0 J5Earm i RS 5 000 O 155801778
A3[7 7T T UDAY 1000 _ 3011050 10, A 00 (M) 108, et (KDL 08 T, 770000 .00 B30, 166,67 1,770,000 00 F 6667
4418 02 AP LDAY 2030 12 00 X0 102, 300,000 00 12 BOH} 000,00 02000000 178,232 12 B G0N0 MM 00 178.212.22
L5 [ e AP DAY 3031 P arMM SRS 000.00 41,635 000 00 0030000, 00 89,555 55 4,030,104 0 B9.555 5%
A6 T 95" WP UDAY 2032 XITO%.2001 103 3600, 000 00 A0 sl a6 (M) 7,580 (0 0 176222 22 T 50, 0000 ) #2227
T[T 745 TH LDAY 2004 13033073 50,2 10000 00 S0 R0 R 3 AT 0000 404,400 10 3 BP0 (M) 404, 500 00
AB[7 AL TS UDAY 2024 07033034 147,000 0. (0 257,000,004 D0 19 47 5,000 0 125101589 19,6575 DK (W) 125701389
4907 7T TH LIDAY P30 1101 Wi 72756 000 00 T3 0, 00000 5 459.000.00 STLT16.67 5,439 0041 00 FT4116.47
SH{E 1% HARYANA DAY 2024 109530 10, T, 000 80 N, W (W00 00 B2 0000 - B 200.000. 00 000
50(7 48% KERALA SDL 2032 1083057 151395 000 00 151.3%5.000 00 11.220.000.00 AN EERTE] 1220 000 00 1153, 16 5
52|7 52=, 75 SO0 2007 15093037 0,504 000 00 504 D00 00 . TR0 00 15600 00 £, T4, 0000 (H) 31500 00
S31H 38"« UP SPL SDL 2031 02063001 0, P00 000 0 3, 00 DN M 17 i), 000 5670 s £ LT L iR 5604 565 Bh
54767 TS SO0 W37 15.10.301T 150.525.000.00 | 3052 5 0 000 10303, 00D (0 4551 840,67 II..‘rﬂ!-.{li].I]ﬂ 4543 840187
351767 JHARKHAND 500 2021 ‘ﬂl 11.20352 W0 197 000 00 S, 207 000, 00 LR IRE i IESTOTH 00 . S0 O 00 IRE 05
S6[R.21" LiP SDA. 2026 0033024 72,5 10.000.00 72,51 0,000,900 £.747.000,00 1596389 5,747 000,00 1596399
FT)7. 48 KERALA SDL 3032 2004 022 14 50, D00 O 140, 90 000 D0 11,200, 000,00 1150, 655 11,230,000 00 (NERNT T ]
SR(7.7X.TH UDAY H31 1202103 49,455 00000 4A35.000.00 3,860, 00000 ATLTTT.T 5, Aa0 00000 471, 7T1.78
S5{E01% TH UDAY 2030 IE05. M50 R10BT.000,00 S1ORD.D00.00 VN 0060 0 180.350,00 720900000 180,350.00
607,709, TH LAY 1030 12,00 3050 49,530,000 00 44,530,000 00 1 B65 000 0o 471 38089 - 3 BAS 000,00 472388.89
&1 |8 3% 1K 500 K18 31011028 T | % 50000 0,10 500 00 #B38.000.00 GBI AS00 3 B3.000 00 632,450.00
G318 1% RAJASTHAN SDL 3028 FI}'I 03 JotE B4 21 00000 IR 42000000 15,192 000,00 1.0 2300 60 15, 192_000 00 1001 2 800 00
B3| % 8% CG S0L 0T 1408 328 70,756,000 00 T 756 0KK)-00 5,796, 000,00 5B 400,00 5.7 000 00 324,400,060
4| 749" WH SDL 2032 13092032 AT, 50000000 47 A70,000.00 37450600 .00 13725000 374400000 VET250.00
BE[ 4 42% 1H SDL 102671 547 2701 203 51, 540,000 00 A1, 540,000 00 A 20000 . TI6, T 00 42000000 T3, 750.00
b | 05% MIP SDL PO2R/1 369 | &0 T 10, 0 10, 000.00 LLCTRRT e k] £ 050K 0 JATY 0000 B 05000000 3,622 500,00
67|8 8BS WE SDL 202671571 14.02. 3024 143472000 00 143, 472 0060 00 13,437 000.00 1,243, 200,00 12,437,000 00 1.243.200.00
68| 4 507, 554N 5D J02E1572 11082028 | 50,585 000 00 | 316 583 000,00 1 28010000 00 1 43033083 2B 00000, D0 141133333
697 Ye* e PLMIAR SDL 200671574 3L N6 0,71 200000 T T4 20 00 B 16H 00000 1714 0%E BY 308 000 00 1,714 0BE RS
N.'Ifli Rt MK SDL 20281 576-17 (1R [ 203 240,000.00 02, 2 A0.000.00 17,7 20,000 040 Bd68 33311 17710000 00 Babh, 22223
71 & . PUIKIAS S0L 3030 158122 149,01 5,000.00 144,115,000 00 12,735,000 00 | AT ET 00 12,735,000 00 LET4AT5.00
72|8.56% WE SDL 10041586 1 50,4 20,000 00 150,400, 00000 00 12.540,000.00 1 63T, 166.67 12,440.000 00 1637 166 67
T3|8. 300 AP S04 203101 ERT NI, TR0 000 00 TN, 0,000,000 B9 00400 1. 25R, 500 00 B 0,000 00 | 25450000
T4l 15 PUN)AB SDL 20091534 B, 740 000 00 Japp, T M0 0 540,000 00 177 00000 2 25,140,000 00 177000000
75|85 18% LEK SDL 20291 589 1 00610 000,00 RA 624,000 00 £ .250.000 .00 1 257 000,00 LR OO 00 1. X57.000.00
|8 5% LP SO0 202001590 150,000,000 00 150,000, 000 00 V1675 000,00 1.715.208.23 | 26T 4,000 00 1,725,204 3%
TT| 7 e AR SO 300 80, 500,000 00 &, 300 000 0 RN R ] ana (T2 T2L.37) 1525272212 i, | B0000. 00 0.00
TE| 7 4% AR SO0 3000 101,706, 100.00 170600000 | 100D00.000.00 000 1436331335 191633333 1.480.000.00 000
T8 L P S0, 200D 204,507 ,600.00 4,617 500,00 1000, 000, 000 00 0.0 (846 244 44 IT, 726440 44 16, B8O, 00000 0,00
B0 |7 07% PUKN SDL 2000 S EED 050,00 65905000 0,000.000.00 .00 (HED, | 656T) EARINTEY 3,535 000.00 .00
A1 (7 50% AP SOL 2021 20 092, (0L 0 4002 (M) 0 N, D060 (W00 0,00 | SBE.000 00 15,708 000 00 15, 130,000, 00 LT
§27.80". AP S04 2030 3 405 480, 00000 LR 40, 000 00 198133353 .00 AT 50.000.000.00 Bh, G66.6T
B1j6 54%: WRSDL 2035 15,07, 20458 201,140,000.00 3001000 00 EB&5 33311 .00 R ] 340000 00 16131313
B |6 3. APSDL 2008 (5, 0% 10 201,800,000.00 20| 300,000 00 AL N 0.00 6EI102 .5 5000000 BT
Bi6 bat MIZORAM SDL 2002 ° b0l X2 1060, 08D, 00000 w 1 Cusl) (0 D 1.400,777.7% 000 e EREBY 5 . 1438 666 87
“Bb 6 AT STRKIM SDL 2001 13003031 150,532,500.00 140, 552 50000 1,102 666 4T 000 551311 - 11 5E,000.00
B0 ] i HE* L SO6L 20350 0303 2051 1504580, 000, 00 1301, 450.000.00 L §05333.23 .00 51,3330 - 1662 G0, 68
A6 5 JEE SDL 2051 302203 201, 560,000,080 T Sl 00 00 TATAEG LT 0.00 T7. b &7 = LISLNEI M
Pl R, P SDL 230 13,02, 3001 1 50,480, 000, 00 1 540, 430 000 00 1,603 333 5] 0.00 13131 - 1 2, 565 s
0|7 2 ASSAM SOL 2001 34,00 3030 502 650.000.00 S0 650000 D0 5515444 44 .00 M - 37120555 §5
TOTAL 10,552 008 N50.08 | 20eA 0T S00000 17,535 350,01 SR, 00H, 00 | 1), 452671 SML0D EX5, 05,0850 DT AIS0G8E] | 14T (TN A1,247.0080.00 1), 77500 0
LW, AL BONDS
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n K
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TI7 47 T Al BOKD 2021 [EN TR 10,57 5.000.00 a.00 Qe 0.00 250 575,000 00 18,573 000 14} Bfb THO 82 VE4 7500000 8,646, T80 B2 250, D00, 1085 £
27 T, P AL BN J0IT 1% 102037 1 340, 3D (0080 0.0 b= 0.0 158, SR (AL 11 905 u) 1w L 1KR.068 19 11, 205 000 000 3,188 0hE 1) 1 S0 00Kt (0w 3¢
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

Annecure 3

3 1 TRRHE TR
b Partieuis m Opesing Balance | 1 eHment Mauwed Vil | ACT BAL OF "1"""';;_"?:“‘: 1 '”“m";f:ﬁ‘m o i rep— LET I e T
¥ REC BOND
' 19007 REC 228145 - 19012022 200N ) | 2201 000, (00, ) 15, B, D0y 0 1210827 40 3M0,82T 22310 000, 001 e
L 2027 REC202Y 093 022 000 (0 9 0, D) 0 270,000 00 TATRI30 10 2M.M 100,200,000 0 :,-f;
3|Bary REC 2029 001 3021 SRS 00K 0 40,05, 000,00 20000 20 bR TR BT 170,782 500,600,000 00
+|& et REC 3025 31052021 A7 2000 () Sl 372 00 9| 7,254 o 01 BET 6 ik | GET A7 1 R )
1 $|B 30" REC 2029 25006 02% 135870050 0 135821 .650.00 1035, | P, Qo CRR R 50 00N (000 0
&) 7 55% REC 2010 11103 2030 FAT 430,000 00 T80, 000 060 26,539,452 05 0o 2aA07.6T) 23 A0 200, 000 0|
T| 7 S REC 200 1506 2030 02 340,000 () 202 340000 15,293,123 39 a0 157012857 66 200080, 000 3
E{a O ASC 2 18,04 2020 52 .575,000.00 52 5T, 000,00 4.799.597 16 000 4 48500000 206 A%0 41 12,287 &7 501,000 D0 D
Total | ») 107, N BO8.3 ) 850.00 .00 L0 17241 5,650,080 06,400, | 5152 24,256,418, 70 S6.513000.08] 1191 48RS 34 6078, 164831 ) 260,000,000,00)
FOM LR FINASCE BOND — =
1|8 55% PFC 23| 09 12 4121 2404 00 oy 248 ET5000.00 21,575,000 00| BT 485 75 25T bl T80 75 250 NN |
2|8 10, PR 2020 1405 2020 407208 f 0 0 5 00 00 il {0 v 000 409,972 it 3070927 20 3,480,000 00 G0g LTS
HE 35% PFC 2021 04123020 AnUR G o 4, 500, 000,00 | * 3AZ0,000 5 1048, T 52 B AN O JFRE M AT ) O )
A8 35% PFC 2021 ol Rl BEZ 0 352, 540,000.00 | 26508000 M L TR T SNZE I oy 9.0 43005 350,000,000 233
318 T3PRC 2008130 1500 2023 300K A 50,000,000 ,00 | 475000 00| 2470017 80 ERERL T 14,027 40 H1000,000 o8
GOV PRC TR0 | 2R 1512 2080 32.9%u, 200 00 X3.978.200.00 LT 000 0o BTN 3,077 w0 o 00,07 b R o, {00 O
TV 05 PPC 251 2 1512 M08 1005 50 0005 13 W00, 50 000,00 | 0050000 00 LeAREEY 0 T ak r IaS301 ™ | EA00 0
B9 0P PPC 2025 388 1512 2004 1000 200,000 Cu) 1000, 2000 000 ) L0 0 ) 2655010 M) 0150 DN O 2a83013 90 LU |
L L Y T AT Y 1501 2001 1 360, 00H1, 0500 0o 11400, 2000 ) 000 12.714,10% 001 2,789 00 13 8, 1o 13 00 oon
LS P PRC 20211 107 0406 7031 0N AK K (X 40, 000,000.00 3980 000 00 3140 8m.55 B 0 1) Vidn $10 55 0, 0E T
L[5 BE%PFC 2000 -1 808 .06 200 | TRLR R o 118.810,000.00 11557 oo 09 A 720087 67 115320000 () ETATET | 200000000 2
13 *al*PPC 20| 4m e M2 45 54T, 500 49,507 500,00 484 oo 00 363 3ed F 43T 345 BA S0 OO, (M) £
1% 6i% PRC 2021. 29 06 000 44 2538, 300 o0 a4, 55 30000 4300 40000 3197085 57 TP 35 8T A e 1 £
14]5.88% PRC 2138 01 D8 04 A2 HEE 00 47 AZH, 000 00 4007 800 () hR N b T A3 D000
13]8 PR M0E o3 mee 2209800000 ool 231,860,000,00 19, B0 OO0 KT BT o 42 REANL TR 1 330,000, £ =)
bisf 0t pEC 008 1500 08 107 42 o 107, 440,000.00 5500 £000 1) 17045208 17145105 0 AN
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20| T 8RS PRC 2006 1408 220 A5 ) 0N 49, 000, D000 RS o 00 TR OnE 50 ZAT2EIG ) 5 ) ()
20| T & PRC 3027 I 06 eT S ) 0 500 900, 000 00 F7, 200 00 ) 29, T, D0 8 e 00 0 S0 O, N
22| T a8 PRC 2027 ) me 1484 | i oo VAR A 40,000 D0 1147000 00 433837 93 ECLTE SRR 1 S22
T 63 PFC 2000 1 08 1odh 14820000 () 148, 260, 000.00 B 1443 00000 7117030 53 T.0R0,507 12 1 3600 0y o £
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2B)7 Rt PRC 202801575 ) 04 208 101 S 00 190 B, D00 00 15, T, 0000 1042265 61 LAY Y] 000 00 000 x|
TOHR Wt PFC 008 5T 2503 7008 [l RELETs = 130,052, 00000 b A2 000 00 X 167 21238787 130,000,000 £
3049 390 PFC 2009 STE-RO 708 209 ABEIN S0 00 ABA_537T 500,00 Ad 60T 500 00 3400002 74 ST 413,000,000 o0
N8 944 PRC 3074/ 581 10 |0 3028 (EIRE TN -] O 10, D00 D0 030,000 00| o 34300 E.050 000 00 4202054 8 1 00
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B 5T FFC 2281 588 %)) %28 1 360 el 00000 o , 150,600,000, 00 130005, 000 O A5 TR 08 3,000,000 00 <. 3. | 78 oo 30,0000 00005 (2
2R 10M. BEC 2018 2300, 0% B RN 00 S B, B00, 000 DO 7,230,000 0 [EURLAE 72000 0 112452 %5 0,000 00w 93 .
Xifn s PRC R o 231,909,000 00 z 201 90 000.00 HLHL0D D HIIATS 29,630 000,00 MINNATE|  ZI0.000.000.00
L e ] moa.mm 130, 104,000 00 1, 10, 000,00 HaT oo . 95 6,53 11,674,000 00 85,583 A3 130,000.000.00
I7|u2s% PRC 2026 T E 50,500, 000 00| 593,230, 000.00 57 450,000 2| B70.508.19 53,650,000.00 BPRS0N 19| 580,000,000 00
&[0 9% PrC T T30 VA5 EX2, 000 00| 165 E32 000, 00 148, S, 001 (1) pal B LER 4, S0 00 0 208,684 51 160,000.000,00
300 35w PRC Jog4 40 e 349 559, 160 00 346 &59 150 00 31450000 ) 515577 31,450, 000 D0y S515.57TATT 0 D00, 000 00
1 FFC o . 0 T H 500, 000 00| 211,500,000.00 10, 0000 ) Fo R 18,200,000 00 TG0 8] 00000, 000,00
41|88 PFC Do 1m0 52,805, 000.00 52,805 000.00/ 9% o 000 4,450, 000 00 233, 724.03 35,004 11 Sy MY, ECK)
2)T 7% PRC 1IN0 R2ET N 50, 0D 0060 K RS0, D00, 000, 00 AR60.21% 18 a00 oa0 160,068,449 V000,287 B7| 150,000, 00,00
M7 0% PRC 20N 008 3038 99, 720,000,040 9. 730,000.00 1084 65043 ang oo 611 50685 4 506 164.38) 100 00000000
Taraii =) e L] JEIANE MHLOR ) | ), D0 A1 HHL D TATEEN S0 BALIEA A, S0 IT6.085,750.04 P NETNT T 105,101 57 LT TR0 7,40 00,004, 00
IFC
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T BENGAL STATE ELECTRICITY BOARD EMPLOYEES'

CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

Significant accounting policies and Notes forming part 0

f the accounts for

the period ended 31* March 2021

A. Sionificant accounting policies

a)

b)

c)

Investments _ .
Long-term  Investments are being carried in the financial statements at Cost ie. af

(Purchase Value mainly in case of purchase of Govt. Securities from Secondary market at
Premium or Discount). which is paid for acquisition of Investment excepl the cost of
interest paid in case of Cum- Interest purchase. Further. WBSEBECPF Trustee Board has
decided to invest in equity and related instruments in the financial vear 2018-19 as per
guideline of EPFO vide file no. HO/IMC/132/Pattern 2015/12937 dated 26/06/2015 read
with Gazette notification of said investment pattern 2015 for exempted establishments by
Ministry of Labour & Employment. Govt. Of India vide $.0. No 1433(E) dated

29/05/2015.

Investment in Equity i.e. SBI ETF Nifty Fifty and UTI NIFTY ETF are being carried in
the Financial Statement as per mark to the market basis.

The Unpaid Interest as accrued before the purchase/acquisition of an interest bearing Govt.
Securitv/ Bonds from Secondary Debt market on Cum- Interest basis being pre-acquisition
portion of interest paid is not treated as Cost of Investment and paid as Cum- Interest
which has been set off with the Interest Income due to subsequent receipt of the entire
interest on next date of interest receipt of the Fund. If the subsequent interest receipt date
does not fall within the financial year, such interest paid is being treated as Accrued
Interest income on Long-term Investment acquisition/ Purchase of the financial vear,

Income Recognition
Interest income from Bonds / Securities is accounted for on accrual basis from the date of

allotment. Income from incentives/commission are accounted for on cash basis. Further in
case of equity and related instruments. the profit and loss every vear will be difference of
the closing stock plus dividend received plus profit on account of sale if any as reduced by
the value of opening stock plus purchase during the year.

L.OSS/ GAIN on Redemption of Investments

LOSS :-

On purchase / acquisition of Investment mainly in case of Govt. Security/ Bonds from the
Secondary market at Premium on Yield (YTM) basis. Premium as paid being excess of
Cost aver Face Value is provided on pro-rata basis by making suitable provision in Income
& Expenditure Account per financial year by way of amortization of such loss over
residual period of maturity from the date of acquisition.

GAIN :-

On purchase / acquisition of Investment mainly in case of Govt. Security/ Bonds from the
Secondary market at Discount on Yield (YTM) basis. Discount as received being excess of
Face Value over Cost is recognized as income on pro-rata basis by making suitable
provision in Income & Expenditure Account per financial year by way of amortization of
such gain over residual period of maturity from the date of acquisition.




o WEST BENGAL STATE ELECTRICITY BOARD EM PLOYEES'
= CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

N 52 B. Notes forming part ol the Accounts for the period ending 31" March, 2021

1. Interest rates credited to the subseribers for the year 2020-21 ‘ _
a) The rate of Interest @8.50% p.a. being the last Minimum Statutory Rate of interest of Provident
Fund declared by the Ministry of Lobour, Govt. of India. provisionally. be credited 1o the
. subscribers of WBSEB Employees’ Contributory Provident Fund Trustee Board for finalization ‘ur'
the subscribers account as well as preparation of Annual Accounts of WBSEBECPF Trust Fund for

= the year 2020-21. subject to adjustment. if any.

b) The rate of interest @8.50% p.a.. provisionally. be credited to the account of ~Payable to

WBSEDCL (GPF & Pension Trust Fund) pertaining to “Payable 10 WBSEDCL GPF Trustee

Board” on account of Employees’ Subscription & ‘Payable to WBSEDCL Employees’ Pension

= Trustee Board™ on account of Employer Contribution for the year 2020-21. subject to adjustment, i
any,

2. DEMAT Afc & SGL Ale Charges

- As per revised condition for Exempted Provident Fund Trustees as stipulated by Employees

Provident Fund Organisation the cost of maintaining DEMAT account should be treated as

- incidental cost of Investment by the Trust, Accordingly. the said charges have heen provided in
e financial statement during the year.

3. Amortisation of Loss for Face Value over Cost
An amount of T 4.25.29.982.00 has been debited to Income & Expenditure Account being the

o difference of AMORTISATION OF EXCESS OF COST OVER FACE VALUE for the period
ended 31.03.2021 and Provision of accumulated Loss towards AMORTISATION OF EXCESS
- OF COST VALUE OVER FACE VALUE amounts to 7 6.38.08.474.29 as at the period ended

31.03.2021.

4.  Equity Income Stabilisation Reserve (EISR)

-~ As per condition for Exempted Provident Fund Trustees as stipulated by Employees Provident
Fund Organisation vide file no. HOAMC/132/Pattern 2015/12937 dated 26/06/2015 read with
- Gazette notification of said investment pattern 2015 for exempted establishments by Ministey of

Labour & Employment. Govt. Of India vide S.0. No 1433(E) dated 29/05/2015 a certain
percentage of extra income from the investment in equity shall be declared as distributable profit
for the year and remaining portion will be transferred in reserve, which may be called as Equity
Income Stabilisation Reserve by the Trust, Accordingly, the above mentioned memo is followed
in financial statement during the year.

- 5.  Payable to WBSEDCL )
An amount of ¥2763.15.64.379.00 was net payable to WRBSEDCL as at 31 March, 2020, out of
which an amount of % 786.29.62.086.00 is payable to WBSEDCLGPF Trustee Board & T
1976.94.66.824.00 is pavable 1o WBSEDCL Employees’ Pension Trustee Board and ¥
8.64.531.00 was the receivable from WBSEDCL towards Employees’ Subscription & Employer
Contribution, After debiting excess interst @ 0.15% (8.65%-8.50%) being the final rate of
interest for the financial year 2019-20 and provisional interest @ 8.50% for the financial vear
2020-21. The said amount stood as % 2993.98.32.043.00 as on 31.03.21 being (i} pavable 10
WRBSEDCLGPF Trustee Board- T 851,95.46.544.00 (ii) payable to WBSEDCL Employees
Pension Trustee Board- ¥2993.98,32.043.00 in respect of employees opted for WBSEB
Employees” (Death Cum Retirement) Benefit Regulation 1985. and Advance payable to
= WBSEDCL of ¥ 50.20.485.07 as on 31.03.21 is ascertained . Such amount shall be discharged in

respect of office order no, 6291 dated 27.12.2006 of Secretary. WBSEB read with notification
- issued by Govt. of West Bengal as mentioned hereunder. Since WBSEB was ceased to be exist

with effect from 01.04.07 as per notification no. |2-PO/O/111/3r-29/2006 dated 25.01.2007 read
- with Notification no. 313-PO/O/III/3R-29/2006 dated 19.09.2008 of Govt of West Bengal. the
name of West Bengal State Electricity Distribution Company Limited (WBSEDCL) is
mentioned in place of WBSEB. d

6. Previous year's figure are regrouped and readjusted wherever necessary.
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Ref. No. -1 - A

To

The Members of

= West Bengal State Electricity Distribution Company Limited
General Provident Fund Trustee Board

Opinion

We have audited the financial statements of West Bengal State Electricity Distribution

o Company Limited General Provident Fund Trustee Board which comprise the balance sheet

as at March 31st 2021, and the income & expenditure account, and statement of cash flows for

the year then ended, and notes to the financial statements, including a summary of significant

accounting policies.

In our npiniﬂn,.the accompanying financial statements give a true and fair view of the financial

- position of the entity as at March 31, 2021, and of its financial performance and its cash flows for
the year then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAI). -

Basis for Opinion

= We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL

Our responsibilities. under those standards are further described in the Auditor's
B Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
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Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the state of affairs, results of operations and cash flows of the entity in accordance
with the accounting principles generally accepted in India. This responsibility includes the
design, implementatlinn and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic altema"tive but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting

process.

Auditor’s Responsihilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that a:la.audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and'assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is




higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the, circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control Evaluate the
appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management,

> Conclude on the appropriateness of management’s use of the going concern basis of
accoun’&ng and, based on the audit evidence obtained, whether a material uncertainty
exists reIated' to events or conditions that may cast significant doubt on the entity’s
ability to continue as a gui.ng concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are Inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the entity to cease to continue as
a going concern.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

For J.LSENGUFTA & cO
Chartered Accountants

Firm’s Registration No.- 307092E

* S.MANDAL
(Partner)
Membership No. 068309

Place: Kolkata
Date: 22/09/2021
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

GENERAL PROVIDENT FUND TRUSTEE BOARD

BALANCE SHEET AS AT 31ST MARCH, 2021

Amount(7) Amount(3)

ASSETS SCH NO 2020-21 2019-2020 ]
[nvestments 3 189,550,258.00 189,528,595.00
Interest receivable 4 8,352,44510 8,352,124.00
Bank Account s 7,446,337.66 132,741,958.00
Receivable from CPF Board of Trustee 7 8,519,546,544.00 7,862,962,086.00
T.D.S . Receivable 12 188,757.00 188,757.00
Accumulated Balance of Amortisation of Excess of Face Value over 10 658,358.72 600,283.00
Cost Value

TOTAL 8,725,742,700.47 8,194,373,803.00

BIL

FINANCED BY
Advance Contribution by WBSEDCL 1 2,241,940,254.17 1,985,779,064.00
Payable to WBSETCL as per Notification dated 28.10.15 13 - 130,608,194.00
Employees' Subscription 6 4,611,065,049.17 4,549,434,285.00

Revenue Account-Balance

TOTAL

1,872,737,397.14

1,528,552,260.00

8,725,742,700.48

8,194,373,803.00

The Schedules referred to above and the annexed "Notes on Accounts' and "Significant Accounting Policies form an integral part of the Revenue Account,

In terms of the separate report
of even date.,

For J.LSENGUPTA & CO
Chartered Accountants

Firm Regd. No.: 3o7o92-E -\}\
AN
\|.-’
{S.MANDAL) {5.Cha krih:n rty)
Partner AGM (FRA), Corporate Terminal Claims &

Membership No.: 068309 Member-Secretary

WEBSEDCLGPF Trustee Board

(Santanu E]

Chairman & Managing Director, WBSEDCL &

Chairman

WBSEDCLGPF Trustee Board
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
GENERAL PROVIDENT FUND TRUSTEE BEOARD
REVENUE ACCOUNT FOR THE YEAR ENDED 315T MARCH, =021
Amount(?) Amount|?)
INCOME SCH NO 2020-2021 2019-2020
Interest on Securities / Bonds/Term Deposits 1 15,931,984.23 34,476,736.00
Interest from Savings Account & Autosweep 4,880,086.00 1,502,660.00
Deemed Interest Income for subscribers of GPF by CPF
Board of Trustee 9 656,584,458.00 632,658,247.00
Profit for amortisation of diff.of Cost Value aver the FaceValue of the
year 58,075.00 -
TOTAL 677,454,603.23 B6B,637,643.00
EXPENDITURE
Interest credited to Subsecribers 2 323,967,044.00 347,182,232.00
Interest payable to WBSETCL 13 9,273,180.00 20,673,555.00
SHCIL Charges 3 29,242.08 1,654,00
Loss for amortisation of diff. of Face value aver the cost
value of the Inv. for the year % 10 - 44,831.00
SUB-TOTAL 333,269,466.09 367,902,272.00

Excess of Income Over Expenditure for the year
TOTAL

REVENUE APPROPRIATION ACCOUNT FOR THE YEAR 2o20-2021

Excess of Income over Expenditure: Opening Balance
Add:Current year 2020-21

Revenue Account-Balance

344,185,137.14

300,735,371.00

677 454,603.23

668,637,643.00

1,528,552,260.00
344,185,137.14

1,227,816,889.00
300,735,371.00

1,872,737,397.14

1,528,552,260.00

The Schedules referred to ahove and the snnexed "Notes on Acesints’ snd "Significant Acerunting Pollches form an integral part of the Revenue Account.

In terms of the separate report

of even date.
FOR J.L.SENGUPTA & CO
Chartered Accountants
Firm Repd. No.: 3ovog2-E \}\
\
{5.MANDAL) {5.Chakfabarty)
Partner AGM (FRA), Corporate Terminal Claims &

Membership No.; 068309 Member-Secretary

WBSEDCLGPF Trustee Board

tb["‘lv"

(Santanu Basu

Chairman & Managing Director, WBSEDCL &

Chairman

WRBSEDCLGPF Trustee Board




WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
GENERAL PROVIDENT FUND TRUSTEE BOARD

CASH FLOW STATEMENT FOR THE YEAR 2020-2021
2020-21 2019-20
s i @ Amount{T] Amgunt(T) Amount|t] Amount(?)
Fund remittance from WESEDCL, WBSETCL & Other Company
aguinst Employees’ Provident Fund Deductions & Employers'
Subscription (A} 877,809,814.00 969,645,540.00
Receipts in respect of deputationists & Others [B) 480,000.00 240,000.00
Receipts towards refund of Advance & [inal payment ete (C | 472,670.00 1,065,193.00
Final Payments | D) Bubscription 64T, T38,934.18 618,012,509.00
Payment of Advances [E) [Refundable & Non-Refundable) 337,186,638 11 348,872,085.75
Refund from Income Tax (F} . =
“und remittance to WBESETCL (G} 135,881,374.00 161,000,000.00
= [A+B+C+D-E-F-G | {148,056 463.49) (188,932,461.75)
Cash flows vesting mctivi
Cash recelved from redemption of matured torm deposit &
Securities (G 240,000,000.00
Purchase of Bonds , Securitics and Others (H) .
NTEREST
Interest recelved {Bond] 15,909,764,00 37,038,T64.00
Incentive received
Bank Interest Received 4,940,632,00 1,502, 660.00
Total(l) 20,850 456,00 38,542,424.00
G-H+I 20,650, 456.00 278,542 424.00
Savings Bank Charges B7,505.71 5,456.50
Demat charges 2,106.90 1.417.78
(89,612.61) (6,B74.28)
Net Ehl.n_p in Cash Flow Dl.lr.[n‘ the Year {125,295,620.10) 111,602,087.97
Opening Bank Balance as on 01.04.2020 132,741,958.00 21,135,870.00
? osing Bank Balance as on 31.03.2021 ?‘445,;;-;7',5;] 132,741,958,00
In termas of the separabe report
of even date.
For J.LSENGLUFTA R CO
Chariered Accounisnis "'\Jﬂ\
Firm Hegd. Mot 307090-E : .\p
|S.MANDAL) {5.Chakrabarty) (SaManu El@]l \
Partner AGM [FRA|Corporate Terminal Claims & Chairman & Managing Director, WBSEDCL &
Membership Mo, 058309 Member-Secretary Chairman
WHESEDCLGPF Trustes Board WHBESEDCLGPF Trustee Board
” I



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

GENERAL PROVIDENT FUND TRUSTEE BOARD

1 Amount(T] Amount(I]
= EST ON SEC TES / BOND EPOSIT.
Particulars 2020-21 2019-20
3 . Interest on Securities / Bonds 15,931,984.23 34.476,736.00
- 15,931,984.23 34,476,736.00
|
- Schedule -2
INTEREST CREDITED TO SUBSCRIBERS
= Particulars 2020-21 2019-20
Interest on Employees’ Subscription 323,967,044.00 339 862,693.00
323,967,044.00 | 339,863,693.00
ANVESTMENTS (AT COST)
Particulars 2020-21 2019-20
i 2 B.20%:0il GOI Spl Bond 99,400,000.00 99,400,000.00
3 8.20%0il GOI Spl Bond 29,790,000.00 29,790,000.00
- 7 B.75% PFC Bond 2025 &0,000,000.00 &0,000,000.00
8 6.25% SBI-FD 360,258.00 -
* 9 4.90% SBI -FD - 338,595.00
T 189,550,258.00 189,528,555.00
=
INTEREST RECEIVAE
- Particulars 2020-21 2019-20
Interest on Investments receivable 8,352,445.10 8,352,124.00
- |
B,352,445.10 | 8,352,124.00
= Schedule -5
— |BANK ACCOUNT
Particulars 2020-21 2019-20
= Savings Account
State Bank of India - Bikash Bhaban 2,575,210.09 6,514,304.80
United Bank Of India - Mayukh Bhaban 2,339,323.26 122,495,227.90
UCO Bank-Bidyut Bhaban 2.531,804.31 3,732,425.06
7,446,337.66 132,741,557.76
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pParticulars

Employees' Subscription

]

4,611,065,049.17

WESTBENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
GENERAL PROVIDENT FUND TRUSTEE BOARD
Amount(¥) Amount(?)
A8 RE, 2020-21 2019-20

4,489,960,819.00

4,611,065,049.17 |

4,489,960,819.00

RECEIVABLES FROM CPF TRUSTEE BOARD
Particulars

' Opening Balance :
Add ; Arrear Interest for the year 2018-1%
Less : Excess Interest received due to interest rate revision

Interest during the year @ B.50% per annum
Closing Balance

2020-21 l

7.,862,962,086.00

10,845,456.00
£67,429,914.00

2019-20

7.230,303,839.00
6660805

£25,997,442.00

8,519,546,544.00

7,862,962,086.00

Schedule -9

fGPF b Board of Trustee

Particulars

Deeme Incom r

INTEREST @ 8.5% on Fund lying with CPF Trustee Board

2020-21

656,584,458.00

2019-20

£32,658,247.00

656,584,458.00

632,658,247.00

TDS RECEIVABLE

Particulars

Opening balance
Add ; During the year

Less : Refund Euring. the year

As on 31.12.2020 2019-20
188,757.00 188,757.00

0 0

188,757.00 188,757.00

0

188,757.00 188,757.00
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. SCHEDULE -10
WESTIFENGAL STATE FLECTRICITY DISTIRIBUTION COMIANY LIMITER
* CEMERAL PEOVIDENT FUND THUSTEER BOARD
NET PROVISION FOR AMORTISATION OF EXCESS OF COST OVER FACE VALUED F INVESTMENTS FOR THE PERIOD ENDED 31,93.3001
PROVISION FOR AMORTISATION OF EXCESS OF FACE VALUE OVER COST - LOSS
? Amount|T) _]
WooF |CUMULAT
p— oemming | TOTAL | DAYS ;Eo:?rh AMORTISATION | ACCUMULATED
S Aiare, || PARTCHLANS OF BITNENS DATE OF OFFERENCES T |NO. OF DAYS it R |aLreaDY P‘;m’fgn VALUE BALANCE OF
NO.| WHERE COSTS ARE NOT AT PAR | MATURITYICALL FACEVALUE[E)| ©OSTS (F) ALREADY APPORTI REALISED ON | AMORTISATION AS
AMORTISATION RS | o [Gi=(F)-[E} |CALCULATION APPORT! | PROVISION 2020-21 (]
] WITH FACE VALUES [C) OPTION (O] APPORTIONE OHED MATURITY OF AT 310321
ATO1.04.20 (&) OF PROVISION OWMENT | OF UPTO [GRIIH] -
o ; UPTO INVESTMENT {LI= [ &)+ (K}
(M1 31032021 | 34 01 202
n 1 I:-Iﬂ
add [ 1] ND- 1011 2023 1 (O000000 H5400000 _BOO0OD|25 11 2008 3366 5026 3650 37, 47576.52 4ary
1 A 70% DL GO SPL BOWD-2023 10 11 2023 0000000 26790000 1000014 12 2008 3347 5007 360 3707 15050 B 170575 18]
60026300 5UB- TOTAL{ X} B10000 6713 10033 720 7433 SRO75.38 .00 B5A158.71




Opaning Baltance 88 on 01 04,2020
Add:

Reguisl amployess subscription
Recowvery of Advance B interest

Savings Bank {Charges{as to be borne by

ernber ranster from EPF to GPF

LESS;

i

pet amount recelvable from WEBSEDC
21

WEST BENGAL STATE ELECT

Schedula fgure .7 o Employess Subscription Aic

Fund recarved fram OLher Deputation during 2020-21
Fund recelved rom WESEDCL during 2020-23

Schedule-11

RICITY DISTRIBUTION COMPANY
GEMERAL P ROVIDENT FUND TRUSTEE BOARD

(1 (0 (T

558 Bad, 161.00
162 874 46300

—————

721.768.824.00

ine WEBSEDCL)

120,000 00
g77, 808,814 00

—————————

L towards Provident duas during 20-

LIMITED

[ 1
1985779064.00

721TE8624.00

577,928.614.00

| %]
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Schedule-13
== WEST BENGAL STATE ELECTRICITY DISTRIBUTION CcOMPANY GENERAL PROAVIDENT FLNI TRUSTEE BOARD
PAYABLE TO WRSETCL GPF TRU 5T FUND ON ACCOUNT OF MITIGATING LIABILITY AS CN 31.02.2020 AS PER SCHEDULE- D OF NOTIFICATION VIDE MO EIS#PDIDIC—I\"}IE-BEJ 13DATED
- 28.10.2015 ISSUED BY DEPT OF POWER RMNES, GOVT. OF WEST_|BE NGAL
Reduction
during the Monthly Running |Rate of
Balance 35 addition maonth payment during the Cheque Ho & |Balance Amount Interest |interest during
an amount{Rs) arnount (Rs) amount{Rs)®  |MenthAmount {Rs} date (Rs) (3%} the year REMARKS
01.04.20 130,608,194.00 130,608,194.00 7.10 772,765.00
01.05.20 130,608,194.00 130,608,194.00 7.10 772,765.00
01.06.20 130,608,194.00 130,508,194.00 7.10 772,765.00
01.07.20 130,608,194.00 130,608,194.00 7.10 772,765.00
01.08.20 130,608,194.00 130,508,194.00 7.10 772,765.00
01.05.20 130,608,194.00 130,508,194.00 7.10 772,765.00
01.10.20 130,608,154.00 130,608,194.00 7.10 772,765.00
01.11.20 130,608,194.00 130,608,194.00 7.10 ,772,765.00
01.12.20 130,608,194.00 130,608,194.00 7.10 772,765.00
01.01.21 130,608,194.00 - 130,608,194.00 7.10 772,765.00
01.02.21 130,608,194.00 130,608,194.00 7.10 772,765.00
01.03.21 130,608,194.00 139,881,374.00 130,608,194.00 7.10 772,765.00
TOTAL INTEREST AS ON 31.03.2021 L] 9,273,180.00 .
| LIABILITY AS ON 31.03.2021 0.00
L ! i

Amount payable 1o WBSETCL

Principal amount {last Installment) 130,608,194
Add : Interest 0,273,180
Tatal 130,881,374
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West Bengal State Electricity Distribution company Limited
Ganeral Provident Fund Trustes Board
o \vestment desalls for the pesiod 01.04.2020 - 31.03. 2021,
9 earthculars of Investment Investmen | Rate ol | ¥TM Date of Date of Maturity | Face Value satured Cost Price Period P Date Intarest Int.aterued as on Ink. recd 20-21 Accrued Int. 85 | Discount) | Incenihve
Ha 1Type | Interest Imwastment Foce Volue Receivable 2 010420 on 31003,21 [Pramium]
11
%] [Rs.] [Fs.] (=]
1[2 0% GO 5PL Boee 1023 Band 0| Baa] 30.11.2009 10,11 2013 1 CO000000 YA0000 | S0 days 10.0510.11 AI0O000.00 311166667 - B200000 131166667 0.0 000
18, 20000, GOI 5P Bond 1013 Bond 8.310| B.28 ll.ll_g_mﬂ 10.11.2023 OO0 19 TH0000| 5080 days 10.05/10.41 JAGD000. 00 A6 500,00 FEG0000] 6350000 [l .04
__!,_I;_?ﬁ'ﬁPﬂ:mﬁ 2015 and B7s| 875  15.06 3010 15.06. 2075 EODO0000 BOOO0000| 15 yrs 15.06 550000.00 &) 71233.00 530000 4171133.00 0,00 0.00|
I EDE o 525 B.35) 24.17.2019 23,12 3020 ARG5S L0758 01 year 15540 80 5714.10 1165300 oo 0.00 0.00
slsaI-FO ]FD asn| 450) 24122020 33.13.2021 A50758.00/ ol AE0I5A|1 year HOA%.408 0.0 Q.00 BO45.43 [l ] 0,00
L Total 1 190638553 380758| 185550258] 15031984.73 Ba52123.87 15931663 00 B351445.10 0.0 0.00
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WEST BENGAL STATE E
LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

Significant accounting policies a
accoun

A. Significant accounting policies

LECTRICITY DISTRIBUTION COMPANY

nd Notes forming part of the
ts for the period ended March 2021

Investments . o
All Investments being Long-term Investments are being carried in

the financial statements at Cost which is paid for acquisition of
[nvestment except the cost of interest paid in case of Cum- Interest

purchase.

The.Unpaid Interest as accerued before the purchase/ acquisition of

an interest bearing Govt. Security/ Bonds from Secondary Debt
market on Cum- Interest basis being pre-acquisition portion of
interest paid is not treated as Cost of Investment and paid as Cum-
Interest which has been set off with the Interest Income due to
subsequent receipt of the entire interest on next date of interest
receipt of the Fund. If the subsequent interest receipt date does not
£al] within the financial year, such interest paid is being treated as
Accrued Interest income on Long-term [nvestment acquisition/

Purchase of the financial year.

Income Recognition
Interest income from Bonds / Securities/ Term Deposits is

accounted for on accrual basis from the date of allotment. Income
from incentives/commission is accounted for on cash basis.

LOSS/ GAIN on Redemption of Investments

LOSS :- :

On purchase / acquisition of Investment mainly in case of Govt.
Security/ Bonds from the Secondary market at Premium on Yield
(YTM) basis, Premium as paid being excess of Cost over Face Value
is provided on pro-rata basis by making suitable provision in
Revenue Account per financial year by way of amortization of such
loss over residual period of maturity from the date of acquisition.

GAIN :-
On purchase / acquisition of Investment mainly in case of Govt,

Security/ Bonds from the Secondary market at Discount on Yield
(YTM) basis, Discount as received being excess of Face Value over
Cost is recognized as income on pro-rata basis by making suitable
provision in Revenue Account per financial year by way of
amortization of such gain over residual period of maturity from the

date of acquisition.




WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY
LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

e B. Notes forming part of the Accounts for the period ending 31*
March, 2021. ;

1.

Interest rates credited to the subsecribers for the year 2020°

2021

The subscribers of the Fund have been credited interest at the rate
decided by the Board of Trustee but not less than statutory interest
rate. The Board of Trustee decided the rate of interest for the financial
year 2020-21 which had been credited in the subseribers’ account with .
interest @ 7.10% p.a. each for the period of 01.04.2020 to 30.06.2020,

01.07.2020 to 30.09.2020, 01.10.2020 t0 31.12.2020 and 01.01.2021 to
31.03.2021.

Amortisation of Profit for Cost Value over Face vValue.
An amount of T 58,075 has been credited to Revenue Account being the
Profit towards AMORTISATION OF EXCESS OF COST VALUE OVER

FACE VALUE for the year 2020-2021. .

Receivable from CPT Board of Trustee

An amount of T 786,29,62,086/- was receivable from WBSEB Employees’
Contributory Provident Fund Trustee Board as confirmed from audited
annual accounts of the said Fund for the year 2019-2020. The said
amount stood as on 31.03.21 is 7 851,95,46,544/- which was payable on
account of Employee’s Subscription in respect of employees opted for
WBSEDCL Employees' (Death Cum Retirement Benefit) Regulation
1985. Such amount towards Employees’ Subscription shall be
transferred from CPF Trustee Board. This is pursuant to the office
order no. 6291 dated 27.12.2006 of Secretary, WBSEB read with
notification issued by Govt. of West Bengal as mentioned hereunder.
Since, WBSEB was restructured to WBSEDCL with effect from
01.04.07 and WBSEDCL General Provident Fund Trustee Board
started its operation from 01.04.20 08 in terms of the notification no.
12-PO/0/111/3r-29/2006 dated 25.01.2007 read with Notification no.
313—?0}(},.’111,13&29;23 06 dated 19.09.2008 of Govt of West Bengal,

Revenue account balance to be recognized in Balance Sheet
as at 31.03.2021,

CPF Board of Trustee credited the interest @ 8.50% per annum of the
opening balance i.e. % 786,29,62,086/- being the transferable amount

of GPF Trustee is ¥ 65,65,84,458/- during the year. Closing Balance of
the said receivable account after adjustment is ¥ 851,95,46,544/- and
Revenue Account balance for the year 2020-21 is ¥ 187,27,37,397.00.

Investment made by GPF Board of Trustee during the year

WBSEDCL GPF Trustee Board was formed in pursuant to notification
issued by Government of West Bengal vide no.395-PO/O/C-IV/2E-
01/07 dated 04.07.2007 published on 03.08.2007 that the Governor of
West Bengal is pleased to add the name of West Bengal State Electricity
Distribution Company Limited (erstwhile West Bengal State Electricity
Board) to the schedule to the Provident Fund Act, 1925. AS per said
notification it was approved that the provisions of West Bengal State



WEST BENGAL STATE ELECT RICITY DISTRIBUTION COMPANY
LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

Flectricity Board General Provident Fund Rules,2006 is applicable to
West Bengal State Electricity Distribution Company Limited(erstwhile
West Bengal State Electricity Board) so that it shall raise General
Provident Fund from its members' contribution with the sole purpose
of accumulation of members’ contribution and payment there from. By
virtue of application of Provident Fund Act 1925, the Fourth Schedule
Part A namely Recoghized Provident Fund of the Income Tax Act 1961
is not applicable to the General Provident Fund in terms of clause 1 of
the said schedule. The Investment Pattern as per rule 67 of the Income "
Tax Rules 1962 is applicable to the Recognized Provident Fund. Since,
the General Provident Fund is included in the Provident Fund Act,
1925, the said pattern is not mandatory but the Board of Trustee
decided to invest the Provident Fund accumulation in Government
securities, bonds and Term deposits of the Scheduled Bank to enable
the Fund to credit the interest rate not less than interest rate approved
‘by the Trust. Again, an amount of T 786,29,62,086.00 is receivable from
CPF Board of Trustee as at 31% March,2020 is not transferred to GPF
Trustee Board till date, the investment pattern as pet Income Tax Rule

could not be complied with.

Payable to WBSETCL GPF Trust Fund on Account of
mitigating liabilities as on 21.03.2021.

As per Schedule-D of notification vide No. 984-PO/O/C-IV/ 1E-88/13
dated 28/10/2015 issued by Department of Power & Non-Conventional
Energy Sources, Govt, of West Bengal 889 nos of employee who are
deputed in WBSETCL & opted in WBSETCL and 106 nos of employees
out of 107 nos of employees who are working in WBSEDCL and opted
in WBSETCL under GFF category are permanently absorbed in
WRBSETCL. WBSEDCL GPF Board of Trustee paid the interest to optees
amounting to ¥ 92,73,180.00/- during the year 2020-21. Closing
Balance of the said payable account after adjustment is nil as on
31.03.2021.

ﬁ:inm?nt c:t' T 224,19,41::,254.015 payable to West Bengal State Electricity
Distribution Company Limited which is subject to confirmation of
West Bengal State Electricity Distribution Company Limited.

Previous year's figures are regrouped and readjusted whenever
necessary.




