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Responsibilities of Management dnd Those C.harged with Govemance for the
Statements

70A, lenin Soroni lst Floor, Kolkolo - 200 013

I el. 2264-5 633 / 2226-6691
Mobile : 9433177389 / 98364A8A81
E-moil : coilsco@gmoil.com

Financial

Ref. No. Date
INDEPENDENT AUDITQR'S REI'qRT

To
The Members of
West Bengal State Electricity Distribution Company Limited
Gratuity Fund Truetee Boari .

Opinion

Management is respo'siuru fo$rc preparation of these financial statem"nd'*, *r" " true andfair view of the state of atrairs,%sule of operations and cash o"*" "r;f.;;;; ;;:"."

{

we have audited the n""""i"r statements of west Bengal state Electrici$r Distribution
Company Limited Employees' Gratuity Fund which comprjse the balance shJet as at March

' 37st 2027' and the income & expenditure account, and statement of cash flows for the year then

""1"1' *o notes to, the financial statements, including a summafy of significant accounting
POIrCtes.

In our opinion, the acco^panying financial sratemen* give a ."ue and fair view of the financial
position of the entity as at March 3r., 2Q21, and of its financiar performance and its cash flows for
the year then ended in accordance with the Accounting standards issued by the In6tit,te of
Ghartered Accountants of Ind.ia (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Stardhrds on Auditing (SAs) issued by ICAI.oui resporuib,ities under those standards are further described in the Auditor,s
Responsibilities for the Audit of the Financial statemenb section of o* ,.pir.t- t r" u."
independent of *re. dntity in accordanie with the Code of Etluts issued by ICAI and we havef,Ifilled our other ethical respotuibilities in atcrcrdance with the Code of Ethics. we believe that
the audit evidence we have obtained is sufficient and appropriate to proriae 

" ;; ,; "*opinion
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with the accounting principleq genlrally eccepted in India. This responsibility indudes the

design, implementation and maintenance of intemal control relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material

misstatement whether due to fraud or erroi.

Auditor/s Responsibilitiee for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the firuacial statements as a

whole are free from material misstatement whether due to fraud or error, and to issue an

auditor's report that includes,our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted,in accordance with SAs wiII always 
_detect 

a

material misstatement when it exisb. Misstatementi can arise from fraud or error and are

considered material iI, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of useis taken on the basis of tliese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticiqm tluoughout the audit We also:

) Identify and assess the risks of material misstatement <jf the financial statements,

whether due to fraud or error, design and perform audit plocedues responsive to those

risks, and obtain aud.it evidence tlnt is sulficient and appropriate to provide a basis for

our opinion The risk Of not deEcting a material misstatement, resulting from fraud is

highe/ than for one resulting frorr, errcir, as fraud day involve collusiot forgery,

intentional omissions, misrepresentations, or the override of intemal control.

) Obtain an understanding of hternal control relevant to the audit in order to design audit

procedures that are te in the cfucumstances,

entity's

but noSlfor the
-t.,

intemaFtontrol.

purpose of

I
t

expressing an opinion the
P

4

Evaluate the

In preparing'the financial statements, mhnagement is responsible for assessing the entity's

ability to continue as a going concern, disclosin& as appliqable, matters related to going concem

and using the going concern basis of acrounting unless management either intends to Iiquidate

the entity or to cease operations, or has no realistic a.ltemative but to do so.

. Those charged with govemance are responsible for overseeing the entiq/s filancial reporting

Process.
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apptopriateness of accounting Policies used and t]1e reasonableness of accounting

estimates and rel,ated disclosures made by rranagement.

) Conclude on the applopriateness of management's use of the going concern basis of

accountin$ and, based on the audit evidmce obtained, whethet a matedal uncertainty

exists related to events or conditions that may cast significant doubt on the entity's

ability to continue as a gohg concern If we condude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial statements 6r, if such.d.isdosures are inadequate, to modig our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

repo( Howerrer, future evenB or conditioru may cause the entity to cease to continue as

a going concern

We communi. cate with those charged with govemance regarding among other matters,

the planned scope and timing of the audit und significarit audit findings, induding any

significant deficiencies in intemal control that we identify during our audit.

For ,.L.SENGUPTA & CO.

Chartered Accountants
Firm's Regi .- 3070928

S.MAND
(Partrrer)
Membership 9

Place: Kolkata
Date:22/09/2021

,)
llf
,FN&

Kolk!lrt
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.WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES
,GRATUITY FUND

BALANCE SHEET AS AT 31.03.2021

Rs

4 37,52 6B 75.00

lqvestments- PSU & Pvt. Bonds

lvestments- Mon Market lnstruments

The Schedules refened to above and the annexed "Note on Accounts" and Significant Accounting Policies form
an integral part of the Balance Sheet.
'.

v -,r

'l NlXd\+-'' 
)o'{9\/ 

'

(Sudipta Chakraborty)
A.G.M (F&A),Termlnal Clalms

&
Mgmbor Soctotary

WBSEOCL Emploioes' GratulW Fund Trusteo Board

(Sandlp Roy)
Sr. Manrger (F&A)

Penslon Cell

riffi'#J-tfs:}p

,.is$"*
la tl{' ,$

(Santanu Basu)
Chalrman & Managing Dlrector, WBSEDCL

&.
Chalrman. WBSEDCL Emplovee3' Gratultv Trustee Board

R
H
U

Rs

4 566.0008 80,421LiabiliGratui
39,92,912.005,00,57,391.00ble to emGratui

5,58,20,000.00.Fund'GraPa ble to WBSETCL Em lo M
66,31,25,000.0041,31,25,000.00lnvestments- Central Govt. Securi
73,80,30,000.0028 98,80,30,000.00lnvestments- State Govt. Securities
89,28,67,500.001,14,'11,52,500.002C

20
16,02,97,723.7419,06,64,183.742Elnvestment in SBI-ETF Mutual Fund

6,08,24,173.953A 6,16,46,615.45lnterest Receivable on Securities
lnterest Receivable on Fixed Deposit with
Nationalised Banks

2,02,133.00.4 2,02,133.00Receivable from WBSETCL
1,82,73,81,867.415 1,23,41,85,879.26Receivable from WBSEDCL

8,78,646.00oTDS Receivable

9,23,53,388.90b ' 10,82,04,999.55Bank Balance

va,

\tW.69

a

o?
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BENGAL STATE ELECTRICITY DISTRIBUTloN coMPANY LIMITED
WEST

FUNDEMPLOY EES 'GRATUITY

STATEM ENT oFlNCOM E AND EXPEND ITURE

FOR THE YEAR ENDED oN 3'1.03.2021

The annexed "Note on Accounts" and Significant Accounting Policies form an integral part of

the lncome & Expenditure Account' .

:

\ F6^uu
S- andlp Roy)

Sr. Mansger (F&A)
Penslon Cell

(Sudipta Ghakraborty) .

AG.M.(F&AL Terrnlnel Clalm3'
&

' Momber Secrutary
WBSEpCL Emolgve$' Gtatultv Fund Trustee Board

5\

tiuu' il#
PARTNER

"ilS.?'S
q n^

(Santanu u)

Patlcularc
Amount for the Year

31.03.2021

' Amount for the Year ended
3't.03.2020

INCOME:
lnterest I from rities

nterest ncomg from Fixed

nterest lncome from a Acco nt

Misc- lncom
Ca I ins

Rs. Rs
18 56 092.68

82 518.73

1 06 4 000.00

58 50

18.45

TOTAL. A 21,42,98,45249 20,44,84,611.47

EXPENDITURE:
Bank s

SHCIL Charges (Depository Participsnt)

671 .16 2 771.03

3,497.00 2 515.76

Stamp Outy
,l

1 .32

000.00 1 43 000.00
st Payabl€ to WBSETCL Gratuity Fund

Premium paid on SeqJrltios Purchas€d 87,27,500.00 77 500.00
1 1 71

Pu rchasedlnterest Paid on Securities 6J 023.32

TOTAL . A 1 63 78 209.80

EXCESS OF,INCOME OVER EXPENDITURE
(A-B) 79,20,243.15't9 '17,15

,,t1 866.27

: Prior period adjusun6nt for Excsss lnter€st oh

psyabls to WBSETCL A./C Mitten bsck (c) (scH-7

)
7 45.00

Total Su lus 19,79,20,243.15 24,52,40,11'.|.27

Chalman & Managing DI]€ctot, wBSE
&

,"d

3,29,72,745.14

( A-B) +C :

ar

r
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WEST BENGAL STATE ELECTRICITY DISTRIdUTION COMPANY LIMITED

EMPLOYEES' GRATUIW FUND

RECEIPT ANO PAYMENTS ACCO UNT FOR THE YEAR ENDED 3'I.03.2021

RECEIPTS Amount3(R!.) PaymenB _ A,nount (R!.)

Openlng BrnI B.l.nca 9.23.53,3EE.90
DCRS'85 Cr.tuit .nd CPF Crltuity
Ptyrn€nl

76,60,42,115 00

lnv€3lrn6flb In Flxad OaPo!{

Rooulsr Conl,lDu0oo tprn WBSEoCL 7,15,00,000.00
Pak to WBSEOCL dus io r6covory ln

Addition l Conldbulkr fro.n WBS€OCL 79,8e,10,0o0.00 WBSEDCL Co-OFratjv. Sod.iy

lnvestment! ln ccntral Govt. s€qJntos 5,00,00,000 00

WBSEoCL Trrrs,.r Fwd lo VvESElCl, 6,11,00,000.00
Ac.-ru6dlnter63l p.id oo Csntral Govt
Securities

11,62 841.53

Paomium p.kl oar pu,ch$e of Cenlr.l
Govt. SroJdtc!

18,60,000.00

M.ludty ol PSU Bd'd lnv.slrn.ntt in St t. Govt S6qrriti.. 25,00.00,000.00

Into6tl lrDm Cantr.l Gott Boalda 4.22.60,000.00
A€cr\t.d lnt r! t p.id oi St t Govt 8o.rd
purcheled

2,35 €94.44

lnl.rcsl trErYr St!t6 Govt Bond! 6.C0.a0.000.00
P€mium psrd oo purciaaa ot StBtc GoYl.
Bond

13,02,500.00

lnlara.l on PSU & Pvt. Bond3 9,02,62.381.00 WBSETCL lor lnslah€nt ol s€tllem€nt 6.11,00,000.00

lntor€lt lrqn Benl ofl Sayln!! Accounl 70,06,553.45

E6.46,030.00 Purche!€ ol T-Bill

WBSEOCL b. r€covery from grstully

lnt rctl m Mr€in MonGy s,631.00 Senl Charlos 82,A71.10

Matud,ty of C.nlr.l Go{ aond 30,00.00,000.00 SHCIL CheO* (oepdltory Pe.tlcipant) 3.497.00

Malurlty of Slal6 Govt Eood lnvestment in ETF Mutu6l Fund 3.04,9E,481.€6

R.turd tro.n ETF MdullFund 1,32,021.66 StamD OUIY

Oivldond Flom ETF 57,58.EOO.00 lnv6llrn6nt In PSU.A PYt Bondr 2t82,9s,000.00

Refund of Malcln iroi.y Accru.d lnterosl p.ad on PSU A PW
Bond Fjrdlalad

E,E4,487.35

PEmium pald on ptrrchslo ot PSU Bond 57,65,000.00

\^6SEOCL l.t.o EpE HBt F.(.ery Clo!lng Balanco 10,E2,04,999.55

1.54,62,3E.105.03 1,54,62,38,806.03

The annexed .l\lole on Accounts'snd Signifcant Accouotihg PolicieB form an integral part of lhe Raceipt &
Paymonts Account.

\
o PffS

(Sudlpta CIakraborty]
AG.M. (FEAF Termnll Clalm!

&
Member Secret ,y

WBSEOCL Emolovo€r' GBtultv Fund Trultee Bolrd

(Sandlp
8r. Man.ger (F&A)

Ponslon Coll

tr'nuiiari:ic#i

. PARTNERq MANDAL
r ' Ho' o6gs0s n

i-li

f'

ln"r,,r,o u Oor.,lV

&
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WEST BENGAL S ATE ELE DISTRI BUTION PANY LIMITEO

EMPLO YEES GRATUITY FUNO

CASH FLOW STATEME NT FOR THE FINANCIAL YEAR2O2O.21

w

n6q
(s!r|dlp Royl

3r. ll.n.r.. GtAl

F.
j*
A"n.*n.'

p&q
(gudlpt! C .kr.bortyl

, 4.3, (FEA)- T.,mln.l cl.lm.
I

Harnbat t.ctaLry
I,YBSEOCL Enpld...'Crrtultv Fund Tru.t r Bo.rd

x

rffiESi*i*w
PARTNER

"''tJSP'6b

tll','('b
)

,i
w
Bri

u Balu
lr.n.glng Olr.ctor, WBSEDCL

ActivitieBcash Flow F.om Operating
lnflow:

Retund oI Graiuity by Aank3

S;AE;r,ib"t - F6c.t,Gd F,om WB^sEqQL
;Airl,*r-Si a'-ontrib,r,Aic6i,.d l om WBSEDCL
si-lilcontriuutionncceivadFromwBSETC

Fundrs E!!EIG!--WBSEDCL to. transler

E8,46,030.00
75,08,553.4S

7.15.00.000.00
79.89,10.00q.00
6,11.00,000.00

Amt rcc.iv.d from WASEDCL.. o(c... HBL R.6v6rv
on bch8ll ol WBSEOCL

utflow:
.Hdpioy..rno.ninc. ol th. .x'

th.
ETCL Tru

7E,60.a2,rrs.00

t,11,00.000-@
E2.671.18

0.1,77.64.583.45

u,72,21 ,786.18Banl( Chsrg.!

Cash Flow From lnYestlng Actlvlties:
lnflow

MatL"uy of PSUTPv{Bond

tu of Stats Govt. Bond
Retund from ETF Mutual und

Ma
of Fix6d O€Mat
of Conl.

Dividend From ETF
lnterest on Marqin Money
lnteresl rec€ived from Cent. Govt. Bonds
lnt€rest received lrom State Govt. Bonds

30.00.00.000.00

1,32,02',t.6E

57.5€,8q).00

9,631.00

a.22.10.00o.00
6.66.80,000.00
9.02.62.341.00lnlereai recelied lrom PSU & Pvt. Bonds

Outtlowi
PurchElo ol StaG Govt Bond!
Purchssa o{ Ccnlrel Govt. Bond
Pur.nas! oa PSU A Pv! Bonds
lnv*tmont in SBI-E]F Mutu.lFund
FramEm plid on Furcni!. ol Sl!t! Govt. Bond
lnt6r.rt P.id 6n Purch..! ol St t6 Govt. Bondiffi
lnler.sl Peld on Purchas€ of Cenlr.lGovt. Bond ,
Pnmi'rm p.ld on P!rch.!. ol PSU Bond
lnlerasl Paid on Pu.rhas! ot PSU & Pvt Bond
Slemp Olty
SHCIL Chrryor

25,6,00,qr.@
5,00,00,000.o0

2a.E2.95.000.00
3,(x,e6,481.68

13,02.500.00
2,35,69{4a

r6,60,000.00
r1.62,S,fi.63
57,65,000.00
0.8,t,4!7.35

1,518.32

3,197.00

50.5r,20,833.66,

58,98,09,020.32

Cash Flow From Flnancing Actlvitleri
lnflow:-

10,05,39,797.29

(E,,16,88,186.61)

Oumow:
Not lncroaso ln C.sh durinfi tho- year 1,58,51,6't0.65

a
Ch.lrm.r. WBIEOCL Emolovr.! Grdultv Tiu.t.. Borrd

I

EUliti"!i,:$td&s!}i'q#!htt&a'r-{} r ;:l:,: ;.ri. !,:!' ii,,')j .J

I
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-Gratuitv Fund
Schedules Forminq Pa of The lance Sheet

Flnanclal Year : 2020-21

Sche dute-'l : GRATUITY LIABILITY:

Schedule- 2A: Conktrl GoYemment Bonds
sl.
No,

Namc of Bond
Amountas on 31.03.2021 (R3.) as on .3. 020

Bock valus Faco Valuo Face Valuo

1 7.951OIL MKTNCO GOI SPI.SB 2m5 4,30,90,000.m 5,00,00,000.00 a.30.90.000.00 5,00,00,000.00

? E,!O! OIL MKTNCOGOI SPI'S82M5 4,5i/0,45,0@.0o 5,@,m.0@.00 4.50,45,0@.m 5,00,00,000.00

3 E.fl i rcl Ol L Spl. Dond 4.35.r5.000.00 5,m,00,m000 4,36.15.0@.00 5,00,00,000.m

7.951 GOI Ferrilizr Sp Bord 4,40,20,000.@ 5,@,@,000.m ,a,4o,2o,o0o oo 5.00.00.000.00

7.95% COI Fert izr Sr lond 10.00,@,@0.@ E,a0,30,000 00 10.00.00.000.@

6 6.20a o[ sPL MKr C1C5 GOI 202a 4,96,35,000.00 5,00,00 000.00 4 96,35,000 00

7 8,20A OIL SPL MKT CG GOI 2023 1,96 90,000 00 5,00,00,000.m 4,96,90,000 00 5,@,@,000m

6.654 COI EOND 2020 10,00,@,0@.00 10,00,00,000.00

6.55r COI 80ND 2020 10.00.00.@o 00 10,00,@,000@

6.65A COI 80ND 2020 .10m.00,0@.@ 10,00,0o,0@.0o

E 7 604 act 2030 5.00.m.000 00

TOTAL OF THE CATEGOI(Y 4',t.31.25,000.00 45.00.00.000.00 66,31.25,000.00 70.00.00.000.00

Schedule-28: State Govemmont Bonds
st.
No, Name ot Bondr

Amount as on 31.03.2021 (Rs.) Amount as on 31.3.2020 (Rs.)

Book Value Faco Valuo Book Value Face Value
6,941 MEC}IALYA SDL 2022 .9.EE.00.000.00 9.88.00.000.00 10,00,00,000.00

9.50r GUIRAT SDL 2023 '12,00,00,000 00 12,00,00,0oo.00

9.151WBSDL2g2a 2m,00,000.m 2,00,00,000.00 200,0o,000.0o
7.464 KERALA sDL Z}32 4,92,30,ooo.oo 5.00.00.000.00 4,9230,000.00 5,00,00,000.00

E,'64 KERALA SDL 2BO 10,00,00,000.00 10.00.00.000.00
6 8.54a ASSAM SDL 2tr2E 5,00,00,000.00 tm,0o,0o0.00 5,0o,0o,00o.0o 5,00,00,000.00

7 8.41I WEST EEAIG L sDL ZB9 25,m,m,000.m 25.00.m.000.m 25,00,m,0m.m 25,00,00,000.m

9 737t 
'HARKIiAND 

SDL 2G1 5,00,00,000.00 5.00,00.000.00 5.00,00,000.00 5,00,00,000.00
I
10 6.90i AP SDL 2ts2 15,00,00,000.00 1t00,00,000.00

TOTAL OFTHE CATEGORY 98.80,30,000.00 99.00.00.000.00 73,80.30.000.00 74.00.00.000.00

Schedule-2C: PSU & PRIVATE BONDS

rffiSJ_r$.#,

Particula.!

Amount as on 31.3. 2020

Rr. R!.

Actuadal Liability es on Eeginning ol the i|,37,52,68,875.00 3,84,80,22,032.00

Lor.: GEtuily disbuFod during tho ye.r 78,87,07,170.00 54,97,90,508.00

Add: Surplus from lncom€ & Exp€ndituro 19,79,2O,243.15 17,70,8,1,6,10.13

Lelr : Provi3ioo br payment of Grgfuity
I r.o Curent Y€ar.

5,00,57,391.00 39,92,912.00

AdC Gratuity payable in rBsp€<t ol
Paovloug Year

39,92,912.00 3s,o3,oo!.oo

Lo;rLiability to bo Paid to WSSETCL qr
a./c of transfoa

Add: lnqease in liability aa P6r th.
Actuarial Valuation

34.09,79,066.85 1,09,85,07,362.87

Add: Refund ol gratuity by bank3 in
respect of doc€esed pcnsion66/ femily

E6,i|6,030.00 19,34,455.00

Add : Roceivable lrom WBSETCL br tho
ct rrant yoar

TOTAL 4,08,80,42,566.00 4,37,52,68,875.00

13.) Amounts! on 31.3.2020 I Rs.)Amount s! on 3t.03,2021 Ist.
No. Namo of Bond. goql V.luc Facc Value Book Valuo Faco Value

I 8 95X PFC 2025 50.00.000.00 50.m.ooo 00 0@.00
2 7.$a PFC 2026 4,,i6.26.500.0o 4.50.00.000.00 4,46,20,5@_00 4,50,00,000_00
3 7.&'T PPC MzE 1416.75.m.00 [,00,m 000.00 14.r6.75.fin.00 0m.00

1a.55,30.m.00 1t55,30,000.00 15.00.00.000.00

5 E.27a REC 2025 9.7020.000.00 9,70,20,000.00 .00
8.95t PFC 2o2a 10.00.@.000.@ 10,00,@,@0.00 10,00,00,0e.00 10,00,00,000.@
8.371 REC 80ND m2a 5.90.15.W.00 6,00,00.000.00 5,90.16_0@_00 t00,00,@0 00

8 9-104 PFC 2029 10.@tr0.000.00 10,00,00.000.00 10.00.00.000.00 10,00,00,000.00
9 E.97X REC 2029 10_m.m_m.m 10_00.@.ffi_00 10.@.@_0m@ 10,00,00,m.00

9.104 PpC 2029 10,00,00,u00.00 10,00,00.000.00
1l 0.%I PFC2029 I I 10.@-m-m0.m 10.00_m.000.m a
12 7.%r REC 2030 L t 5,00,00,0@-00 5,00,00,000.00 b4-
13 7.961 REC 2030 ,' s_m.m.m_m 5.m.00_000.m
1l 7.021 REC 2035 4.62-95.m 00) 5.00.00.0@.@

TOTAL OF THE CATEGORY I,l,l,t 1,62,500.00 I,t6,00,00,000.00 89,28,67,500.00 91,00,00,000.00

-r'r'rr'rmm
i

PARTNER
S. MA}IDAL d

----- Amount a! ori 31.03.202,

Book valuo

E.E0,30,000 @
| 5,oo,oo,ooo.oo

5

t---------=potr@61

l-ru roru r wr sot zor: @oo,oo,ooo.oo

i- -lrpopo@ oo

ffiE

T -- 100 1

I 12 00{)O 000 00 l

I zm.oo.mo.oo

15_m.m_000.0(

l6
I

EE iE rqi-

t?

50.m.0(D.q)



' Schedule- 20: MONEY MARKET INSTRUMENTS

Schsdu le- 2E: ETF iTUTUAL FUNDS
aa on aa on

st.
No.

1

Nama of Bond

ETT
ETF NITTY 5q

Faco Valuo

690.00

Book Valu. Faco value

7

3 .N

'BI581 50

3,75,61,4t99 3,75,61,{lq!q
1,76,r2,500@

s8l ETF NITTY

TOTAL oI TH E 19,06,64,1E3.74 1E3.741
- ,tcoz,97,723.74 16 2,97 723.7 4

Schedule-2: INVESTMENTS OF FUND

Schedule-3A: INTEREST RECETVAELE ON SECURITIES

st.
No.

Pardculara Amount !! on 31.03'2021 (R!.) Amount s! on 31'3.2020 (Rs.)

1,19,07,412f,?-

1 88 89
1 i. ;.1 Go$mrn l Bo.'d! 

-

97 472.22
1 12.842 Strtc Govommcnl Sottlt

3 PSU & Prlvrro Bood. 642.47

Moo.y Merta! lh6l^rn d
6 I 5.45 6 173.95

TOTAL

Schedule-3B; INTEREST RECEIVABLE OT{ FIXED DEPOSIT wlTH NATIONALI3ED BANKS

Particular! nl a! on Amount a! on 31.3.2020 Rs.

TOTAL

Schedule-4:RECEIVABLE FROM WBSETCL:

Psrtcuhr!
Amount a! on 3l .03.2021 (Re.

- 
Arnountas on 31.3,2020 I Rs.)

Rs. RB.

ur

TOTAL 2,02,133.00 2,02,133.00

l!

Schedula.5: RECEIVABLE FROM WBSEDCL

Parllcul. '
Amount.t on 31.03.2021 i ReJ Amount er on 31,3.2020 RsJ

Rs. Rs.

Psvebir bY WBSEDCL rt DGr Adu3rlal .41

L.r.:Conlrib{Jlioo P.id d'rinc tx y.t by 7.80.00.mo.00

L€la;ConlrlMion Psld drrlm lhG yoar Dy 86,26,758559q 1

ad.,: Llabilirv lnc.!r3.d dqim th. y..r .t o.f 1 ,09,8 5,07,3€2.87

TOTAL 1,23,41,85,879.26 1,82,73,81,867./tl

Schedule-o: BANK BALANCE:

GUP

tffiSfll#$ff$F
ta

ct

eson3Amou .2020 Rs.
1.03.202a3 0n

Face ValueBoo k ValuoFaco ValueBook ValueName ot Bond

!iu

sl.
No.

1

TOTA TEGORYCAOF THEL

Ambsnt a3 on 31.3.2020 (Rs.)
Amount r! on 3'1.03.2021 (R!.)

Pa.tlcularast,
No. 00

41 1

oo 000

1 Ia

f23.111
1 1Mutual0 20 223.74712 7TOTAL

Pardcula.! a!on3 Amounts! on 31,3.2

7,25,88,857.23 4,08,9s,750.80
SEl. Barlt ot knlr 60,49,398.50 64,86,245.50

F 24,92.446.00 35,98,'139.00
Puni.b Natlon.l Blnl 2,05,64,876.56 ti1 3,74,77,434.28
Crfllral Banl ol lndla 65,09,019.26 ',in.i. 3E,95,619.26

TOTAL 10,82,04,999.55 9,23,53,388.90

PARTNER
s. MANq4!

4

lEookValue----=---'---'s1 6
---- ?66.bwrn

2al.90,55a.74
375.61_41000
1.76,12"500 00

3.03.65,460.00

2n2(
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Schedulo-7: PAYABLE TO WBSETCL GRATUITY FUN

Schedule-8: TDS Recelvable

Lla

+J.

6,q
'u

rffi'E*flxfs],trfi'

PARTNER

,il|e["$b

a*

:

,,i
$.,.1

trl

11r;
T

- A.mount as on 3'1.3.2020]18!l

--Imount 
il on 3r '03.2Q!11[8s.

R8.Rs.P!rticul!rr
11l!.20,00o.0o

Gt.-: PrhilDlo Pald to Furd durlm lh! YeL
11

i2 80 000 m
iiii: paor perlo{ rdlu.tn|Ji lo. ac.t.
lrtd.d orl pey.bh to WBSEICL ,VC *rittm

000.008
TOTAL

Amount aB on 31.03.2020Amount as on 31.03.2021ParUcular!
RsRs

Opaning Balance
8,77,8!1.0qAdd: ToS deductad on auto

781.00AddJDS deductEd on int on
8,7q,q4Q.0qTOTAL

5.58.20,000.0(
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w.N.3
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ifr'"

&co.
7092-e

Particulars
T-BiI

h
I

a
b

c

d

e

t

4 22 80 000.00

57 56 800.00

1 500.7603 36

1 472.2219 a7
a 642.4794 02

nIdincluB donGovt.ntraCeoneceivedRnteI rest
ceived Bond'Govt.teSon taReerestnt

lnterest Receivedon PSU & Pvt. Bond

-2020-2IFforovt. Bondno Centran reste truedAcc
0 I-2202dn FforooGovtStateoninterestedAccru

1-2 o-202eth FforPvtSP &Uonied nterestAccu
2-20 2U 1FIM theforno Mtetn restuedAcc

0.00

RS

in molnterest on

Dividend from ETF

b 173.9508 24Yea
Less:

20t- 9.20201Previoustorelatedsecuriti6sallrestlnle onAc.ued

P!rtlculell

for the F.Y -20202G21

R!.

oion

Accued inlerest on
lnteresl

lnlerest on all securities related to F.Y- 20202s21

Particulars
id on Central Govl. Bonds

on State Govt. Bonds

on PSU & Pvt. Securities

Accrued lnterest

Accrued lnterest
Accrued lnterest

11,62,841.53
2,35,694.44
8,84,487.35Gffitim

o
BI
f
doo

16 60,000.00Paid on Central Govt. BondPremium
13,02,50q00Premium Paid on State Govt. Bond -7- sZ65,ooo.oo

:TEITEI!:Premium Paid on PSU & Pvt. .Bond

-)
=ul
d,
A

Rs.
86,168.16a

Particulars

nditure AccountTransfer to lncome and 86 168.'16

x
*J,

q

6)
C
"1,

+'
"irff,&

Wo*lng Notos!
GratultY Fund

@es

ooo,ao,ooo.oq

9.02,62,381.00
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o
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f.i*..
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WBSEDCL EMPLOYEES'CRATUTTY ruND : SIGMFICANT ACCOIJNTING

POLICIES & NOTES FORMING PART OF THE NTVSNUE ECCOI'NT AND

BALANCE SHETT FOR TIIE YEAR ENDED MARCH'2021.

GE}.IERALINTORMATION

The West Bengal State Electricity Distribution Company Umited Employees Gratuity Fund has

been notified by the Department of Power and Non-Conventional Energy Sources

.Government of West Bengd, vide Gazette Notificatign no: 394 -POIO/C'[V2E-01/07 dated :

Q4.O7.2007 as per which :-

' In ocercise of the power conferred by the sub-se<tion ( 2 ) of Section 5 of the Payment of

Gratuity Act,192 , the Governor is pleased to e!(empt west Bengal state Elestricity Board

Employees' ( Deatl-cum-Retirement Benefit ) Regulations ,1985 from the puwiew of the

Payment of Gratuiry Act,1972 and to accord recognition to West Bengal State Electricity Board

Gratuity Fund ,2006 as ' Deemed approved Gratuity Fund"

2. It is further approved that the provisions of West Bengal State Electriciry Board Employees

Gratuity Fund Rules, 2005 (hereinafter referred to as Rules) will be applicable to West Bengal

State Electricity Distribution Company Lirnited (erstwhile West Bengal State Electricity Board)

so that it may rabe gratuity fund from its'own resources for sole purpose of payment of gratuity

to the beneficiaries as per the Ruleso.

2. SIGNIFICANTACCOT'NTINGPOUCIES

2.1 INCOIUSRECOGNMON

All income of the lund is accounted for on accnral basis in accordance with Accounting
Standard - 9 ( Revenue Recognition ) as issued by the Institute ol Chanered Accountants of
India.t

a

0 All erQenst$re

+
accounted for on accrual basis

,A
t"{
"dlr

t
!

.lUP

*
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. Subsequently , thq Fund was approved by the Commissioner of Income Tax ' I(blkata-l on

06.11.2007 under Rule 2(l) of PanCof the Founh Schedule of the Income Tax Act,l961 .In
accordance with this approval, the income of the Fund is exenpt under l0 (25) (iv) of the

Income Tax Act,l96l.

The West Bengal Statg Electricity Distribution Company Umited Employees Gratuity
Fund has started disbursement'of Gratuiry from April,2008 onwards. This was in
accordance with the redution no 14( I )of the Board of Trustees of the Fund pdssed in
the 2d meeting of the Fund hcld on 08.02.2008. ..,.. 

,,
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ii)

iii)

iv)

2.3 II'IVESTMENTS

ii)

iii)

The premiums paid on purchase of securities are written off firlly against

th. irr.o.. of th" Fund during the year it is incurred'

In cases where the securities are purchased &om the-secondary market

or, *--int"r"* b*is , zuch interest paid is charged to Income

& Expenditure Accoual

ln accordance with the approval of the Commissioner of Income Tax ' Kolkata-l in

terms of Rule 2(f) of Part C of the Fourth Schedule of the Income Tax Act'1961 the

incogre of the Fund is exempt fto* I,'"o,,," tux ,y'' 10 ( 25 ) ( tv ) of the Income Tax

Act,196l. 'Iherefore no provision for Incorne Tax is made on income of the Fund'

i) Investmentsareaccountedforoncleanpriceb}sisieexcludingaccruedinterest.Incase
;;;;;;.t diminution in the value of Investments' the same is provided

i"- iti"***" are done with the basic long term obiective of holdipg till maturity

; ;* fr. sale & trading' The prerniums paid on purchase of the securities are

written off against the income of the Fund during the year'

Investments ur" p*.hur"d from the primary market and also from the secondary

market on the basis of the decisions of the Investment Committee of the Fund and as

i., ,ft ,n"" *"Udons & advisory services provided by the.Advisor to the Fund'

Investnents in short term 1 gen"rjty mututin! within a year- ) 6xed deposits in the

banls were done as cash Danstement -t*" oo the ba3is of price bids provided by

tUe naots 
"rra "" 

p.r the decision of the Investrnent Committee of the Fund'

The Fund has been approved under Rule 2(1) of Pan C of Founh Schedule of the

i;;;i* i*: ip6i. ,1" ,u"tt the investments tf tl" Fyl a1e made in accordance

JJ rt o p.oritio* oi tii. Rule 101 of the Income Tax Rules' 1962 The investment

p"i"- 
"r'rp*fi"a 

in the RuIe l0l of the Inc6me Tax Rules' 1962 has been complied

with .

v 2.4 GP.,{TUITYLI,ABIUTY

ih. gr"toity liability is iccounted for es per the valuation of the Fund done by the

Actuary at the Year end.

The gratuity Payments made during the yeat to the retired employees and family

-.-tVf"ij heirs of the deceased employees are adlusted against the gratuity

liability and as suctr are not part of the Income & Expenditure Account'

rid,E$"fiffifis

i)

ii)

,"1

r.l
*'

t
!P

*. PARTNER
": MANDA

M iio 068300
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NOTES FORMING PART.OF THE FINANCIAL STATEMENTS

3.2

3.3

3.4

There has been no Gpital gain at the time of redemption of securities during the year'

As per the repon submitted by the advisors to the Fund as on 3l'032021 the

,n-.n"r" market value .r ar ,*,rli i* i, rrigr,"r ,r.* the book value by Rs 27'20

cir"I 1"ppro*.; on Mark to Market basis'

\-,

4.0

As oer provisions of clause no 5 (Transfer of Persgnnel) of thq-said notification

;#d;il".u p"',on""r oithe Board shall stand uansferr6d to and

absorbed in WBSEDC on a provisional basis' subiect to finalizadon by the

State Government in consultation with WBSEDC & WBSETC"' In Compliance

to the aforesaid Notification, all personnel of the Board were transferred to

WSSEDCL, or, 
" 

provisional basis maintainin! the inter-se seniority of the

Employees as on 31/032007 w'e'f 01/04120o7 '

Further, a group of penonnel were deputed. ftom WBSEDCL to WBSETCL on a

oto*i"ion'al *is, gubiect to finalization by the State Govgrnment in
'"o*ort.tio.{i*rwssencr a wBsEfcL 

H"

H#&8..xf#'ffi,
UP

€

t t
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3.

3.1

The gratuity di"b*...t"t *hich was approved for?ayment by the Board of Trustees

within 31.03.2021 were mostly 
'o"ia 

,J',r," *ut"aem-ployees and family members /

legal heirs of dece"r.d .tptoy""" *ithin 31'03 2021 ' However' Gratuity amounting to

Rs. 39,92,912.00 approved *itfrin f'O*"f''ZOZO will be paid zubsequently' Provision has

been made to the extent of this arnot"tt Ho*"'"'' liabiliry in respect of the employees

who have retired by March 2021 'but 
whose clairns were not received within March'

2021 could not be p'o"iata fot au" io non receipt of information'regarding the claimant

and the amount of claim'

Coutribution Paid by WBSEDCL during the year amounts to Rs' 87'04 Cr which

includes Ps. 79.89 Cr. as additional conLbution to meet the shortfall and ensure

monthly Sratuiry PaYment '

4.1

West Bengal Power Sector Reforms Scheme' 2007 was notified by No: 12-
'polOni;:n-zS2006 

dated 251012007 read with No: 313-Po/oAIV3R-

2912005 datetl 19/092008 for provicling and giving elfect.to the uansfer and

,"r.f"g "f 
a[ propenies and 

"il 
it"tt"J' rights & Liabilities of WBSEB in the

state dovernment aird re-vesting thereof by the sute government to

WBSEDCL and wSsrTCL alonf with other property' inrerest, rights and

Uabilities of the State Governml't on the determined tdrms & conditions of

such transfer,

4.2



4.5

4.7

In the meantime all associated and allied issue's antl aspects with regard to final

uansfer of perso*ut rto* wsiEDiL & WBSETCL were discussed at various levels

aud consultatio t were rn"au 
-*itf' 

the stake holders ftom time to time for

On the basis of Notification issued vide No: 984-PO/O/C-IV/IE-88/13 dated

28lLOl2O15 of the Aildl' Chief Secretary' Government Of West Bengal the

finalization of t}re transfer of trnptoy""' was c,o-1!15d by the appropriate

Government (ie Government Of West nengall ftom WBSEDCL to WBSETCL along'

with transfer modalities "' "***a ii th" '"I"""t 
Schedules of the said

Governmdnt Notification'

Notification.

schedule D Govt. notification as stated above

As regards WBSEDCL Employees Gratuity Fund necessary acdon has already been

taken as per schedule "O- of tiris 
"otifi""ion 

aad the effects of transfer of Liability

and Planned Assets from wssrocr Employees Gratuity Fund to WBSETCL

Employees Gratuity Pund has been shown in -the 
relevant schedules of the Annual

financial statements of wBSEDCL Employees bratuity Fund as on 31/03/2016 along

*iJi* "f".. 
oo receivables ftom the Company (ie WBSEDCL)'

As per schedule D of the Notification datecl 28/10/2015 the Actuariai liability

of Gratuity of erstwhile Board personnel who wiII be. subsequently "bit-b:! 
b-y

WBSETCL based on the Final transfet Scheme was calculated to be Rs 50'58 Cr

(Approx). Out of Rs 50.58 Cr, an amorint of P.s 22'45 croles was to be transferred to

,rri'oiisn'rcl Empl'oyees Gratuity Fund withir 31/03/2016 in the form of

Fund/securities. Total amount of n" ZZ'4S Cr stands 
^transferred 

to WBSETCL

Employees Gratuity rrra *i,ii'*r'iii1uolu i" ri',a "iih''th" Government

The arrangements with regar& to StaffTerminal Benefis has been outlined in

Schedule "D" of the Govemment notification dated 28/10/2015 as starcd above'

v

)

During the year 2016-17 WBSEDCL Employees Gratuity Fund uansferred an amount

of Rs 8,15,00,000.00 to the WBSEICL Employees Gratuity Fund in line with the

schedule D of the Govt. notificadon as stated abDve'

During the year 20l7-f B WBSEDCL Employees Gratuity Fund transferred an amount

of Rs 637,00,000.00'td the WBSETCL Employees Gratuity Fund in line with the

A
rt
tr'

*

.l

\-,

s"
tp'ai'ru:1,ff#.lTffi

GUp
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M. No. 068308

t
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i.'., During the year 2018j19 WBSEDCL Employees Gratuity Fund transferred an amount

oi n 
-S,ZOOO,O00.00 

to the WBSEICL Employees Graqrity Fund in line with the

schedule D of the Govt. notification as stated above'

During the year 2Ol9-20 WBSEDCL Employees Gratuiry Fund transferred an amount

of ns O,1O,OO,OO0.00 to the WBSETCL Employees Gratuity Fund in Iine with the

schedufe D of the Govt' notification as stated above'

Finally ,an amount of Rs 6.11 crore has been paid to WBSETCL Gratuity Fund toward final '

settlement of Past liability'

Dispute jf any in this regard towards settlement if past liabiliry will be will talen up across

the table among both the authorities and action hes been initiated in this regard

Previous year's figures have been re-grouped and rearranged"/readjusted

wherever necessary.

Y

PARTNER
S. MANDAL

M. No. 06E309

,'*{\
( Sudipta ChakrabortY)

A.G.M. (F&A)' Terminal Claims
&

Member SecretarY

'c,kf,E#8X.';5t-?^F3'_r,*"*.on, *o.ffi

WBSEDCL EM ratu

il
b

(S" ntanu Bas u

Chairman end Managing Director' WBSEDCL
&

Chairman

Fund Trustee oard

Board

)

WBSED tuitv Fund Tru

$ d
CL Emolovees' G

ft,
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Oate...

that give a true and

entity in accordance

'Mobile : 9133177389 /9836AAs181
E-moil : collsco@gmoil.com

Ref. No.

\

rN pEPENp ENT AUplttoBs_RE roBI

To
The Members of
West Bengal State Electricity Diskibution Company Limited

- Employees'Pension Fund

Opinion 
.

We have aud.ited the financial statements of West Bengal State Electricity Distribution

Company Limited fmployees, Pension Fund which comprise the balance sheet as at March

37st2027, and the income & expmditure accoun! and statement of cash flows for the year then

ended, and notes to the financial statements, including a summary of'significant accounting

policies.

In out opinion, the accompanliing financial statements give a true and fair view of the financial

position of th6 entity aS at March 31, 2O21, hnd of its financial performance and its cash flows for

the year then ended in accord.ance with the Accounting standards issued by the Ihstitute of

Chartered Accountants of India (ICAI).

' Basis for Opinion

we conducted our audit in accordance with the stantrards on Auditing (sAs) issued by ICAI.

Our responsibilities under those standards are further described in the Auditor's

Responsibili{es for the Audit of the Financial Statemdnts section of Our r@orL We ere

.. independent of the entity in accordance wior the Code of Ethics issued by ICAI and we have

fulfilled our other ethical resporsibilities in:accordance with the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to piovide a basis for our

oPuuon.

Reeponsibilitiea of Management and Those charged with Governance for the Financial

Statements

Iq ,)
Management is responsible &lithe preparation of these fhancial staterQ{rb

fair view of the state of aff;t resulb of operations and cash-flo*, offtl

,v
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with the accounting principles generally accepted in India. This responsibility indudes the

design, implementation and maintenance of internal control relevant to the preparation and

Presentation of the financial statemmts that give a true and fair view and are free from material

misstatement whether due to fraud or error.

In preparing the financial statemenb, management is responsible for ussessiog the entity's

ability to continue as a going concer& disclosin& as applicable, matters related to going concern

and using the going concern basis of accounting urrless managerrient either intends to liquidate

the entity or to cease operitions, or lias no realistic alternative but to do so.

Those charged with governarice are respOnsible for overseeing the entity's financial reporting

Process.

Audito/s Responeibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable asfllrance about whether the firnncial statements as a

whole are free from material misstatement whether due to fraud or error, arrd to issue an

auditor's report that indudes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstaterrent when it exists. Misstatements can arise from fraud or error and are

coruidered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisioru of users taken on the basis of these financial statements.

As part of an aud.it in accordance with SAs, we.exerrise professional judgment and maintain

professional skepticism throughout the audit We also:

Identig and asse$ the risks oi material misstatemeni of Ore financial statements,

whether due to fraud or eror, design and perform audit procedues responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion- The risk of not detecting a material misotatement resulting

from fratid is higher than for one resulting fiom error, as fraud may involve

collusiorl forgery, lntentional onissions, misrepresentations, or the override of

\,

:

Y

internal contsol

Obtain an unders

audit procedures
!4ding of intemal control relevant to the afdit in order to designl* rr
$t are appropriate in the circumstarces, $Ut not for the purpose
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of expressing an opinion on the effectiveness of the entity's internal control. Evaluate

the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disdosures made by management.

Conclude on the approphateness of management's use of the going concern basis of

accountin! an4 based .on the audit evidence obtainetl, whether a material

uricertainty exists related to events or conditiors that may cast significant doubt on

the entiq/s ability to continue .as a. going concerru If we condude that a material

uncertainty exists, we are required to draw attmtion in our auditols report to the

related disi:losures in the financial statements or, if such disdosures are inadequate,

to nrodify our opinion Our coriclusioris are based on the audit evidence obtained up

to the date of our auditoy's report However, future events or conditioru may cause

the entity to cease to continue as a going concem.

Y

We comrrunicate with those charged with goverrrance regarding, among other matters,

tlte planned scope and timing of the audit and sigp.ificant audit findings, induding any

significant deficiencies in internal conbol that we identify during our audil

For J.L.SENGUPTA E co.
Chartered Accountants
Firm's Registation No.- 307092Ew
S.MANDAL
(Partier)'
Mbmbership No. 068309

. Place: Kolkata
Date:22/09/2V21

&
*.B

Kolkata
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WEST BENGALS E CTRI CITY DISTRIB TION coMPANY LIMITED

EMPLOYEES PENSION FUND

BALANCE SHE ET AS oN 31.03.2021

The Schedu les refened to above and the annexed "Note on Accounts" and Significant Accounting Policios form

an integral part 
-of 

the Balance Sheet.

o SZ-''\'oqI DY"\
(sudipta thakraborty)

A.G.M (F&A), Te'rminql Claims

&
Member SecretarY

WBSEDCL Emplovees Penslon Fund Trustee Board

\

-

t

V (SandiP RoY)

Sr. Manager (F&A)
Penslon Cell

,. L. SENGUPTA & CO.
CHARTERED ACCOUNTANTS

FIRM REGN. NO. 307092.E#-
PAf&ER

S. MI'DAL
M. No. 068309

Chalrman a WBSEDCL

WBSEDCL Emoloveo3' Ponslon Fond T,uttoo Bo!rd

006604434J077001I17287 ,2I

Pension Liability 2 05 38 579.000079E8J02 52
r Pension Liabi

ble to ePension

Fayable to WBSEDCL on a/c Ex-Gratia Payment
94 000.00

23 84 200.00
aimdiclMeofAJCDCLE oncWBebI to

16 000.0064 80
10Payabte To WBSETCL Employees' Pension Fund

12 84 00 000.0025 86 00 000.00Payable to wBSETCL Payment against(excess

41,439.0077,62,200008 577 ,43064,TOTAL:

11 IJ 00 00 000.00
11 73 00 00 000.00

8.5% WBSEDCL BONd
00

8.5% WBSETCL Bond 3 ro 21 bo 400.0000004z372 06o4AesritiSecuItra GovtnCeenvestm nts-I 4 90 28 96 960.00o 28 96 960.0048ritiestaS Secuta Govt.tsnlnvestme 6 625.0008 79 170062 R
162 257 J4c

lnvestment- PSU & PvL Bonds
87 203.9670 ,o9603JO o70 5414DSBI ETF MUTUAI FU nds

0.005it in Bankslnvestments- Fixod De
27 52 779.786lnteresl Receivable

1 to 250.001 '18 450.003Receivablefrom WBSEDCL on A,/C ot Ex-Gratia
29 72 72,86 942.1426 90,30 23 181.647WBSEDCLReceivable

2 94 986.008Receivable from WBSETCL AO 60 a? 598.5657 51 87 807.429Bank Balance
19 76 94,66 823.75.2021 02 8511Receivable from CPF Trust Fund

4 67 837.00't3
Receivable 77 62,22 41,439.00.0078,57 00TOTAL:

,

I I'l

I

I

I
I

I

:..-.1;,:,.i.1
irl't+lr[Li;:l

3A

!-{ i:f,+Hr.+

34,89,82,64q.57

2,94,986.00

lc TDS



BENGA STATE ELECTRICITY DISTRI BUTION COMPANY LIMITED

EMPLOYEES' PENSION FUND

STATEMENT OF INCOME AND EXPENDITURE AS ON 3I.03.2021

The annexed "Note on Accounts" and Signilicant Accounting Policies form an'integral part of the lncomo3 Expenditure

5

x
(Sandip Roy)

Sr. Manager (F&A)
Penslon Cell

,, L. SENGUPTA & CO.
GHARTERED ACCOUNTANTS

FIRM REGN. NO. 307092.E

(suaipta"ffi,
'A.G.M. (F&A), Termlnal Clalmd

&
Member Secretary

WBSEDCL EmDlovees Penslon.Fund,Truste6 Board\z

@- b 1
u

(Santanu B su)
Chalrman and Managlng Dlrector, IIYBSEDCL

PARTNER
S. MANDAL

1,26,66,78,568.821.40,32,16,668.21lnterest income from Securlties
1,91 ,33,540,00897.003,03, 90lnterest income from Savings Account

99,70,50,000.0099,70,50,000.00lnterest income from WBSEDCL Bond
lnlerest income from WBSETCL Bond
Misc. lncome

1 1,60,0q0.Q0Capital Gain

10.08,27,101.774,76,80,187.40Premium/lnterest paid on purchase of
Securities
Miscellaneous expenditure

2,83,00,000.001,41 ,20,000.00lnterest Paid on OSO to WBSETCL
34,112.623,82,264.10SHCIL Charqes (Depository Participant)
39,562.3096,004.70Bank Qharges

10,326.39Stamp Outy

Add:Prior period adjustrnent for Excess
lnterest on paiable to WBSETCL A"/C

wriften back (C) (SCH-10)

)

M. No.
&

ffir,{9

lrll

ii.:X[!Xl4\1,

'lt ':$i?"ttay! tl:

,enslor nunc oar(cnat ITNAN



a

West Ben a State Elece rici Distri butio Com an imited Em lo ees'

Pension Fund
Recei and Pa ments Account for the erlod ended 31.03.2021

Th€ snncrd -NoL oat Aacoonb'lrid Stigniiic.nt'Aa;;u.iing PoliJc. fu.tn an lnlegtaj pad of thc R€ccipt & PaynlrnE A"ount

L

t

(Srndlp Roy,
Sr. Mdnrgor (F&Al

Ponslon Cell

F'd\'so
(Sudlpta dhakraborty)

A.G.it, (FAA), Tormlnrl Clalms
&

lrombor S9cr"t!ry

1,4
\

WBSEO Emolovogt Fund T Bo.rd

I. L. SENGUPTA & CO.
CHARTERED ACCOUNTANTS

F|RM REGN. NO. 3o7pc2-Effi{
pARTNeC.

8. ITANDIE
M. t{o. 0683fl

b
cl lu(Santanu

Chalrmsn rnd Meneglng D

Amount Rs.

I,18,12,52,441 .57N.r Pnslm Paid .xcludin! TOS and

60,00 000.00

59,60,83,598.5qOp.nlng a.nt 8rl.nc.

000 0018,06 00194.007 18 14

1 000.0002 00

ro TcL
SEOCL

ocrWBSE

cerdburid rlm \iYesETct

6,23 49 006.00tia Paid
hlde.l6l /BSEOCL Bdd g9 000.0070 50

000.0018

TOS from p€nslonCommutalion Arcar
lmm WBSEOCL

96,004.70'Bank ChargesLeave Encashment E H8L from

WBSEOCL 10,326.39Stlmp Duty6,23,46,806.00Ex{ratia fiom WBSEDCL
1 00,000.0000Pu.lE$ ol Sl6t CoY.mm.nl Bond

BondWBSETCL,lfrterest
48,80,000.00Promiudon Purch8e ol Slate

Govemmenl Bond19.74.02.900.00lnlarest on Cant M. Eond
IeruiiiGiiiq-Pwrr"tcotstarc

46.92,53,940.00lnterest on Sl,Ele Govl Bond

Eank!
tnveshent in Fixed oeposl

65,51,00,6E7.00lnteaesl on PSU Bond
3,82 ,264 .',10SHClLCharg6! (Oepo3ltory

lnlerest on Taeasury Bill
19 E4,57 000.00lnwstmcnt in T ulllnterest on F it

IYBSETCL tor !e2,99,27,748.00lnleresl lrom Benk (Siving AJC5)
1.44.82,95.000.00Purchase ol PSU Bond1,25,00,00,000.00Maturity of Central Govt. Bond

2,48 .42,37 0 .54iromiurn on nrrdrase ot PSU

Bond

28.14,136.99Accrued Intelesl oo Purchase ol
BondMaturity ol Slstc Govt. Bond!

20.39.90.124.61
ETF Mutual Fund lnvestmentMatudty ot C.nt'al Govt aood

2,76,2s,O00,00olvldeod lncom.lrom MF
2s,00 00 000.00Purch6!. ol Contral Govt. Sondi ,,r7, r 4, s41!qFr6naioh Rotund from S.nki

83.00,000.00Pr€mlum on purchase olConral
Govt. Bondlnlerest on FO

58,14,207.65inlere3t on Purclrase of
Cent-al Govt. I59,323.00Retund of SHCIL Charge

. r3,74.00.000.00l0!( Margin lrorleY
R€demlion oa !.5!( TCL 80r'd

1,87 807.4213.74,00.000.00lola Maqa lhEy
hE €sf qt Rcler{in frbory SHCII

MaturitY o( WBSEDCL Bond
64,82,424.6',1Retund ftqrr SSIETF i,tutual Fuld

12,53,57,00,162.19

Chalrma
WBSEDCL

10,29.472.22

lil*rity or csu ao*t

-cbrinq 
B.nk B.lloco

\j

i

i



TI P IMBE AT

\-

\
S.. t r.t.g.rlFf )

e9!Je!-9!!!

$\r'dd\"r$
(Sudldts chat d\ortyl ,'

^q Gr.aI l.rlllind Cl.rn
I

Irna.r !Lctn..Y

(Sand P

,. L. SENGUFTA & CO-
CHARTERED ACCOUXTATTS

FIRM REGN. NO. 307092-E#'-'
b

q u
(Santanu u

ch.l rnrn .nd tltn.llnc
I

Olr.ctor, WBSEOCL

Chrlrm.n
WAI€DCL Em9Lr... P.n.loi fsd Tru.t . Bonl

M

DCL lq
1.001

2,*,27 ,718.@
6.23,16,E0600

7,70.14.53,19ll.m
13.02.0o.@.00
t0,06,@,000.@

wssEclcL&

Enc.rfm.nl & HBL lnsl

HaL Rotund to tuNkn€r3
Sec. PO Lld

PO LId

Bank's

t,la,ar,a2,2ai.0o

8,1AJ2,52,111-57

6.23,49,006.00

18.06,00,000.00

96.00.t.70
10

&
T-Bitl

in
trcm SB

Bond.
r.., E EM. Eond!

r ,25.OO,00.OOO.OO

13.74,00.0@.@
u.a2,121.61

19,7a,02,9(p.m
,€,92,S!.940.00

85.5r .00,6E7.00
99,70,50,@0.00

2,7A,25
59

Govi. Bond

lrv..trneot ln PSU 8ond3

,o9a

d a4id d sLi. co[ a..n

PSU t

ot ccrtrd col,t aqd

,,7a,ot,71,?fa.a1

11

1,25.m,m,000.@
25.@,@,m.@

1,azt,82,5.0@.oo
m,39,SO,t24.81
13.74.rrc.000.00
19.64.57.0@.00

10.8,172-22
aa.60.m.@
2E.1a.t36-94

2.a6.42.370.54
5t, t{,207.65
6:},0,m.(n

3.82,20/1.10SHCIL
C'lh

Outllow:

122,r0,66,4E0.66)

20,41,69,59E.50

791.1N.t lnctr..o ln Ct.h du th6

98.5859B.nk 8!l.nce !. on 01.04.2020

07.425l 1Bank g.hnce 63 on 31.03.2021

,$ffiEn

PAR:TNER
S. MIIDAL
No. q300

C.sh ln,low:

Outtl4:

I

tg,

i

tYESEpgl



Schedules forming Part of the Pension Fund Balance Sheet

AsOn 31. 03.2021

ule-1: PENS ON LIABILITY:

L6a: Pens6n dbbuBed dunno tho Yot'

Laaa I fur paym6nt a P.nsioo /
Msdidalm i.r.o Yegr

Lc..r Liaulity to b6 Paid to WBS ETCL on 6/c ol

tren6for

Add : Provision for paytnenl ol Pension i.r.o Last

Addr lncD l. in liebilili6. during th' yt'r

idd: lntordt Recsivabls frorn CPF Tru6I FUNd

': Ro@ivablo from WESETCL

TOTAL

-

- Schedule-2:ARREAR PENSroN PAYABLE:

Schedule-3: Receivable to WBSEoCL ON A/G Ex-G RATIA PAYMENT

BalancE

Paid lho

Schedule3A : ble to WBSEDCL for TDS ont

GUP
€

l-
I

r
r
r
t-

I

tr
E

)
B
lif'o

J
t

Amount a3 on 1
211Amount aa on

Partlculat!
67,10,65,29,757.00000bo4 447 07

Lhlility a3 on B€ginnlng ol tho y'ar
1 004I02oo

1 7881 048o 25,
24,78,200.00

17,43,790.00
24,78,200.00

2,15,48,21,332.
2,36,83,68,782. 6?

Surplut ot thr Currunl Yoar 12,45,26,63,986.24
5,21,13,47,873.50

1,57,39,15,214.22
1 65 08 18 675.45

7 3 ,77 ,201 .40
1,47 ,14,541.00ofRefund bypon!ionChequ€/

dgco6sed pomionoMamllYln r93p€dBenka

,660.0077 30

a
a
a
a

as on 3lou
Amount a3 on

Rs,irartlcularg 0079052002 05
Balerr

Paid

L AnBe.

579.002 05 879.002 05
TOTAL

20onntU asAmoAmgunt a! gn 03.20
Rs.

50.Particulal!

00
500.0054

006.006 '1,16 250.
TOTAL

Amount aa on 31.03.2020
Pa rtlculars 1 2021.03ona3Amount

TDS for Oct2020 940000TDS for NoY'2020
TDS for Doc'2020 94000

TOTAL 0



4

6
7

13

15

- Schedule-4A: Central Govt. Bondsl
Sl. No.

10

19

28

- Schedule-48: State Govemment Bonds
Sl. No.

I

11

t2

l6

19

TOTAL OF THE CATEGORY

3

6

15

21

2

00

00
00

00
00

000.00

00,

15

24

z5

77

31

3{

35

9,00,00,000.00

r 0,00,00,000.00

10 000.00

000.00

000.00
00

40,

P

.,
t *

Amount as on 31.03,2021 Amount as on 31.03.2020
Nam€ ot Bond

Eook Valu. Face Value Book Value Face Valug
8.01% GOI OILSpl.Bd 204 436,15,000.00 5,00,00,000.00 4,36,11000_00 5,00,00,000.00

2 7.95S Ferilizer Bond 2026 '10.00.00.000.00 10,00,00,r)00.00060,30,000.00 8,80,30,000.00

6.15X Food Corporation of lndh 13,55,25,000.@ 15,00,00,000.00 13,55,25,000.00 15,00,00,000.00

7.95* Ferilizer Eond 2026 17,E9,00,000.00 20,m,00,000.m 17,E9,00,000.00 20,00,00,000.00

5 8.3% FERT CO GOI sPL BOND 2OZ} tn,60,0o0.m 10,00,00,000.00 9,7-t,60,0oO.N 10 00,00,00,0.00
8 03% GOI rCI SPL 2024 a,o?,55,40o.W 4,30.00,000.00 4,O7 ,55,4U)-00 4,30,00,000.00
8.15% GOr FCI SB 2022 9,60.80.000.00 10,00,00,000.00 ,60,E0,000.00 10,00,00,000.00
8,MS COI FCI SPL 2M4 1,73.X,Un.W 5.rtr,00.@0.m {,73,90,000.00 5,00,00,000.00

9 8.15 r COI rO58 2022 5,m,m,000.00 25,00,00,000.m 25,00,00,000.00 25,00.00,m0.00
8.2* OrL SPL MKT CC6 GOr 2024 9,9L70,Un.N 10,m,00,000.00 9,92,70,000.00 10.00.00.000.00

11 E.2 96 O{L SPL MKT CO6 GOr 2023 9,93,E0 000.00 10,00,00,000.00 9,93,80,000.00 10,00,00,000.00
12 8.2* OIL SPL MKT CO6 GOI M2{ 489,00,000.00 5,00,00,m0.00 d8100,000.00 5 00,00,000_00

8.2% OIL SPL MKT CG COI 2O2{ 489,m,000.00 4,89,00,000.00 5,00,00,000.00
1{ E.201 oll BOND 202{ 11,95,16,000.00 1e00,00,000.00 11,96,16,000.m 12,00,00,000.00
t5 8.26% GOr BOND 2027 14,88,30,000.00 15,00,00,000.00 14,EE 30,000.00 15,00,00,000.00

8.26* COI 80ND 2027 9 90,00,000.00 10,00,00,000.00 9,90,00,000.00 10,00,00,000.00
77 8.26% GOr BOND 2027 {,95 25,000.m 5,00,00,000.00 {95,25,000.00 5,00,00,000.00
18 8.40r col BoND 2026 10,00,m,000.00 10,00,00,000.00 10,00,00,000.00 10.00.00.000.00

E.26% GOI aOND 2027 t, ,75,UN.N 5.00.00.001.00 4,93,75,0m.00 5,00,00,000.00
m 8.2696 GOI EOND 2027 9,85,90,000.00 10,00,00,000.00 9, E5,90,000.00 10,00,00,000.00
21 6.?6% GOI BOND 2027 14.60,31000.00 15,00,00,000.00 14,80,55,000.00 15,00,00,000.00

6.2{% @r EOND 2027 9,8230,000.00 I O00,00.000.00 9,82,30,000.00 10,00,00,000.00
8.26* COr BOND 2027 14,70,60.000.00 15,m,00,000.m 14,70,60,000.00 15,00,00,000.00

24 6.65X C,OI BOND 2020 MATURED MATURED 30,00,00,000.00 30,00,00,000.00
6.6596 GOI BOND 2020 MATURED MATURED 30,00,00,000.00 30,00,00,000.00
6.551 COI BOND 2020 MATURED MATURED 40,00,00,000.00 40,00,00,000.00
!.27X GOr BOND 09/06/2020 MATT'RED MATURED 25,00,00,000.00 2s,00,00,000.00
7.60r FCI 2030 25.m.m.m0.00 25,00,00,000.00

29 9l D TB 24{62021 19,84,57,000.00 20.00.00.0m.00
TOTAL OF THE CATEGORY 2.76,06.23.400.00 2.E6,30,00.000.00 3.58.2't.66.400.00 3.66,30,00.000.00

Amount as on 31.03,2021 Amount as on 31.03,2020Nrmo o, Bonds
Book Value Faco Value Eook Valug Face Value

9.09% Mahlrastra 2021 10,00,00,000.00 10,00.00,000.00 10,00,00,000.00 10,00,00,000.00
2 E.55X WBSDL 2021 485,05,000.00 5.00.00.000.00 5,00,00,000.00

9.19X Kamaraka SDL 2m1 5,m,m,0m.m 5,00,00,000.00 5,00,00,000.00
9.14* AP SDL 2022 15,00,m,000.00 15,00,00,000.00 15,00,00,000.00 - 15,00,00,000.00
8.93% UP sDL 2022 5,00,00,000.00 5,00,00,000.00 5,00,00,000.00 5,00,00,000.00
8.90% WB SDL 2022 5,00,00,000.00 5,00,00,000.00 5,00,00,000.00 5,00,00,000.00, 8.81r WB SDL 2021 4,00,00,000.00 4,00,00,000.m 4,00,00,000.00 4,00,00,000.00

6 938T TAMILNADU 2fr2J 20,00,00,m0.00 20,00,00,000.00 20,00,00,000.00 20,00,00,000.00
9.701 WB SDL 2m{ 18,m.m.00000 18,00,00,m0.m 18,00,00,000.00 18,00,00,000.00

10 9.15% WB SDL 2024 5,00,00,000.00 5,00,00,000.m 100,00,000.00 5,00,00,000.00
7.99f HP UDAY 2032 9,00,m,mo.00 9,00,00,000i0 9,00,00,000.00 9,00,00,000.00
7_99r HP UDAY 2032 10,00,00,m0.m 10,00,m,000_00 10,00,00,000.00 10,00,00,000.00

13 839T UTIARPRA DESH UDAY2M6, 10,0o,@0o0.00 10,00,00,000.00 10,00,00,000.00 r0,00,00,000.00l{ 7.62T TELENCANA UDAY 2026 4.27,80,960.fi 4,32,00,000.00 4,27,80,9@.N 4,32,00,000.00
7.75 TN SDL 2030 9,99,20,U]o.n 10,00,00,000.m 9,99,20,000.00 10,00,00,000.00
7.9296 MP SPL SDI- 2024 r 0,00,m,000.00 r 0,00,00,000.00 10,00,00,000.00 r 0,00,00,000.00
8,2TT HA-RYANA SPL SDL 2025 10,m,m,000.00 10,00,00,000.00 10,00,00,000.00 1000,00,000.00
7.98A TELENGANA U'DAY 2030 7,70,,U)o.W 7,70,N,m.N 270 00,000.00 7 ,70,W,0W.00
E.osx MPUDAYsDL2029 500,00,000.00 5 00,00,000.00 5.00.00.000.00 5,00,00,000.00

N &21X HARYANA SPLSDL 2026 1100,00,000.00 15,00.00,000.00 rs,00,00,000.00 1s,00,00,000.00
7.48T KERALA SDL 2032 25,00,00,000.00 25,00,00,000.00 ?5,00,@000.00
8.0sr GlI&Alr sDL 2028 8,94J1,000.m 9,00,00,0@.00 09$1,ooo.ooB 7.76X TN SDLSPL 2026 9,7E,20.000.00 10,00,00,000.00 9,78,m,m.00

1 TN SDL 2027 9.79,70,ffi.fi 10,00,00,000.0( 9,79,1O,W.00
8.29tr HARYANA 16,00,m,om.00 16,00,00,000.00 16,00,00,000.00
!Mouttbgarh solr-- 2s,m,ft,0oooo 25,m,00,000.m 25,00,00,000.m
!a5r Ql,ttirsarh SDL 2021 25,00,m,000.00 25,00,00,000.m 25,m,m.000.m
E.I€X KERALA SDL 2O3O 40,m,m,000.m 10,00,00,000.00 000.00

29 8.5{ ASSAM SDL 2028 15,00,m,000.00 15,m,m,000.00 1too,oo,ooo.00
ZSLYUI It AB sDa 2:, u/ 2sab- 0,91,9,w.00 !o,00,00,000.00 47,94,9,UJ0-m
8,{1* WESI BENGAL SDL ,m9 35,m,m,0m.m 3s,00,ii0Joo.6 35,m,00,0@.00

32 8.€r HR SDL 2039 10,m,00,m0.m 10,00,00,000.00 10,00,00,m0.00q{4% wB sDL 2039 1tm,mro0.fu 00 15,m,m,000.00
2!Z16 rltARKlrAND SDL 2(131 a5,0o,m,ooo.do 25,00,00,000.00 25,0rD0,d00.00 25,00.00,000.00

x5 6.62r WB SDL 203s 50.00.m.@0.00 irl?6.At Sikin sDL 2031 l!?m,m,ooo-oo 10,00,00,000.00
6.61X uP SDL 2031 Tm,m,oooi 15,00,00,0m.@ u

38 6.EEX UP SDL 2GT 50,m,00,000"00 50,00,00.000.m
6,15,28,96,960.00 6,'18,02,00,000.00 - 4,90,24p5'960.00 4,93,02,00,000.00

15

i

lr

l- s^oono^ooom

EE

l1

t--3-
{

r,a5,otoo0.00
5,m,00,0m.00 ]
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27
22

.5

-6

- Schedule-4C: PSU & PRIVATE BONOS

Nams ol gond!
Amount as onJi.03.2o21 Amount as on 3 'L03.2020

Book Value Face valus Book Value ace valug

8.50% IRFC 2023 1434,30,000.00 1100,00,000.00 14,34,30,@!q 15,00,00,000.00

2 6.95r PFC 2025 4,50,00,000.00 450,00,000.00 t50,00,000-qq {,50,00,000.00

8.95r IDFC 2025 20,00,00,000.00 20,00,00,000-00 20,00,00,000.00 20,00,00,000.00

4 8 70r PFC 2025 7,46,4E,625.& 7,50,00,0@.m ? ,46,48,625.N 7,50,00,000.00

5 8.7sX REC BOND 2025 9,99,90,000.00 10,00,00,000.00 9,99,90,000.qq 10,00,00,000.00

6 8.75% REC BOND 2025 8,9t83,000.0o 9,00,00,000.00 6,98,83,000.00 9,00,00,000.00

IDFC 2025 1o,m,m,000.00 10,00,00,000.00 10,00,00,00q.!q r0,00,00 000.00

8.82r rDFC 2q25 5,00,m,000.00 5,00,m,000.00 tob,oo,ooo.oo 5,00,00,000.00

9 8.90r IDFC 2025 10,m,00,000.00 1q00,00,000@ r0,00,00,m0 00 10,00,00,000 00

10 9 75S REC 2021 4,96,15,000.00 5,00,00,000.00 4,98,15,000.00 5 00,00,000.00

11 9.70% PFC2021 7,00,00,000.00 7,00,00,000.00 z0o,oo,00o.oo 7,00,00,000,00

12 8.03% PFC 2026 4,30,00,000.00 4,30,00,000.00 4,30,00,000 00 4,30,00,000.00

8.03% PFC 2026 10,m,m,000.m 10,00,00,000.m 10,00,00,000.@ 10,00,00,000.00

6.20% PFC 2025 8,10,m,0m.m &10,m,000.m 8,10,00,009.00 E,10,00,000.00

7.47% Inland WaterwaYi Authority 15,00,00,000.00 15,00,00,000.m 1100,00,000.0q 15,00,00,000.00

7.47* htand Wateiways Authority 1000,m,000.00 10,00,00,000.m 10,00,00,000.00 10,00,00,000.00

7.69 tr NABARD 2032 1100,m,000.00 r 5,00,00,000.00 11m,00,0m.00 r 5,00,00,000.00

7.44% PrC 9,86,40,000.00 10,00,00,000.00 9,86,40,000.00 10,00,00,000.00

19 7.63* PtC2026 24,79,25,W0-0o 25,00 00,000.00 24,79.8,mN 25,00,00,000.00

20 7.95% REC2027 20,m,00,000.00 20,00 00,000.00 20,00,00,m0.00 20,00,00,000.00

8.70% PFC 2025 100O,m,000.00 10,00,00,000.00 10,00,00,000.00 r0,00,00,000.00

14"35,65,000.m r 5,m,00,000.00 '1435,65,00O.00 15,00,00,000.00

? .E5% PFC 2A2E 19,32,60,000.00 20,00,00,000.m 19.32,60,000.m 20,00,00,000.00

2l 7.85r PrC 2028 9,66JO,000.00 10,00,00,000.00 9,66,30,0m.00 10,00,00,000.00

7.85% PFC 2028 4250,25,000.fi) 4100,00,000.00 42,50,25,000.00 45,00,00,000.00

9.05% PFC 2030 r 000,00,000.00 10,00,00,000.00 10,00,00,000.00 10,00,00,000.00

-11 8.94I PFC 2028 39,98,80,000.00 4000,00,0m.00 39,9E,80,000.00 40,00,00,000.00

28 8.95 r PFC 2026 15,m,00,000.m 1t00,00,000.00 15,00,00,0m.00 15,00,00,000.00

29 9.41 S ItrCL 2037 30,00,m,000.00 30,00,00,000.00 30,00,00,000.00 30,00,00,000.00

30 8.37% REC BOND 2028 53,50,00,000.00 52"6L26,W.N 53,50,00,000.00

31 9.10A PFC 2029 60,00,00,000.00 50,00,00,000.m 60,00,00,000.00 60,00,00,000.00

12 8.98% PFC 2029 21,00,m,000.00 21,00,00,000.0o 21,00,00,000.00 21,00,00,000.00

E.97X REC 2029 20,00,m,000.00 20,m,00,000.m 20,m,00,000.00 20,00,00,000.00

9.10x Plc 2029 20,00,00,00€.00 20,00,00,000.00 20,00,00,000.00 20,00,00,000.00

25,00,m,000.00 25,00.00,000.00 25,00,00,000 00 25,00,00,000.00

36 E.9E* PFC 2029 40,00,m,000.00 40,00,00,000.00

7.%X REC 2030 5,00,m,000.00 5,00,00,000.m
30,m,m,0m.00 30,00,00,000.00

7.20S PIC 203s 25,00,00,000.00 25,m,00,000.00

7.41 r PFC 2030 {0,00,m,000.00 40,00,00,000.00

7.02r REC 2035 {,82,95,m0.00 100,00,000.00

TOTAL OFTHE CATEGORY 7.53,62.12,625.00 7,59,90,00,000.00 5,08,79,17,625.00 6,1,1,90,00,000.00

Sl. No.

l8

Schedule-4D: ETF utual Funds

Schedule-4: INVESTMENTS

OUP
€

/

e

Amount as on 31,03.2020Amount as on 31.03,202'l
Eook Valuo Faco ValuoNamg of Bondg

Eook Value FacE ValueSl. No.

79,30,96,240.N 79,30,96,240.00SBI ETF NIFTY 50 79fi,96,24O.@ 19,30,96,240.N
14,51,94,358.9674,57,94358.96 ',,4,57,94,358.96 74,5-t,94,358.96UTI. NIFTY-ETF
25,09,13,815.0025,09,13,E15.00 25,09,13,E15.00SBI ETF NIFTY 50 25,09,13,815.00

g,c75s,4/;o$ 9,97 ,59,440.00SBI E"IF NIFTY 50 9,9,59,M.N 9,97,59,Ml.N
SBI ETF NIFTY 50 18,80,65,350.00 18,80,65,350.00 18,80,65,350.0016,m,65350.00

a SBI ETF NIFTY 50 79,75,97,7@.N 79,75,07,7@.@
67.70,29,203.96TOTAL I,07,45,36,903.96 1 ,07,45,36,903.96 87,70,29,203.96

Sl. No Partlculars Amount as on 31.03.202! Amount as on 31.03.2020
1 C€ntral Govemmenl Bonds 2.78.06.23.400.00 3,56,21,66,400.00

Slato Gov€mmont Bonds 6.'15,28.96,960.00 4,90 28 96,960 00

3 PSU & PdY6tc Bondl 7.53.62.12.625.00 6,08,79,17,625.00
MorEy Ma*ct lnltrumafllt
ETF Mrrtual Fund lnv.stment 1 ,07.45.36.903.96 87,70.29,203.96

. TOTAL 17,54,42,69,888.96 15,45,00,'10,188.96

t
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'Schedule-s: Flxed It:

Sl. No. Fixod Deposll

- 

lmoum as on 31.03.2021 Amount as on 3'1.03.2020

Rs. Rs.

TOTAL

Sched ule-7: RECEIVABLE FROM WBSEOCL

add:lnl.ro3l ctue on 8.5% WBSEDCL Bond b(
qJlI!nt

Schedule-8: RECEIVABLE FROM WBSETCL
Amount e! on 31.03.2021 Amount a3 on 31,03.2020

Ra. R!.
2,94,986.00 2,94,986.00

)dd: Contnbutbn R€cs'veble |rorn WBSETCL
for lh. ytar
Add: lntlralt dus on E.5% Bond fo. thd.rrnrnt
Far

Lcra: Coilribution Recoived trdh WaSETCL

Laaa: Racalptr ot lnlalrrt dua on 8.5*
WBSETCL Ephd tor th. y6ar

TOTAL 2,94,986.00 2,94,986.00

Partlculars
Balanca al tha of ttL

Schedule-g: BANK BALANCES:

Sched e€ I NTEREST RECEtvAB LE FROM SECU R ITIESu
Amount sr on 3lAmount ag on .03.2021

Rs.lnterest Recelvablc

10, ,574 152.0074 31F.orfl Conlr6l Govomment Eond!
8 32,276.5610 096.0037 78From Slalc Bonds

I 00 Ila 531.7815 43From PSU & Pvt. Bonds

1
F&m Fixod Orposit! tvith NetixlElis€d
Bankl

5
lnstrumonl

8ir

82 649.57779.784TOTAL

EEE

Partlculars
Amount as gn 31.03.2021 Amount as on 31.03,2020

Rs. Rs.

Opening Balance 29,72,72,86,942.14 22,97 08 54 639.90

99,70,50,000. 00
99,70,50,000.00

tir.: R.coigt ol inl6i69t duo on 8.5%
WBSEoCL Bond ol pr.viot ! y!6r 99,70,50,000.00 1 ,00,20,38,220.00

Add: Bank Commis3ion paid oo eccounl of
tranrlor of psnlion to thc ponslon6Erfamily
ponsloool! a@ounB

Add: Llabillty lncreas€d durjng the y€ar a! p€r
5.21,13,47 ,873.50

12.45,26,63,986.24

L.rt: S.rvac. Co.ridbution rcc.iv.d during lho
60.00,00,000.00 60,00,00,000.00

L..!:C,ontributbn P6id during Ulc ycar by
WBSEOCL(Additi,|el emount on .rc d montrly
d€6dt) 7.36.20.53.194.00

5,09,12.43,464.00

Laas:ivnouot Paysble oo rccounl ol MDCL &
TOS 7,35,58,440.00
L!.r: R6cah/od againal ansaa du6 to
lmd6m.ntation ol ROPA A.r€er 200t

TOTAL . 26,90,30,23,'t 8t.64 29,72,72,86,942.14

Amount as on 3'l,03.2021 Amount a8 on 31.03.2020Padlculaf! R!, Rs

Unit6d Bank of lndia 29,06,17,fi 6.26 24,17,76,276.31
Punj.b ll.tloosl &nk 26,29,95,751.E6 33,37,83,812.10
Contagl Senk ol lndie 't ,02,57 .927 .54i". 74,29,905.17n
Allah.bed Bank 72.E0.225.15l:;t l:3 59,23,199.00
Stet B.nt Ol lndi. 40,36,786.59'n 71,70,408.00?*1

TOTAL 57 ,51,87 ,E07 .42 59,60,83,598.58

t
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Amount ar on 31.03.2021 Amount as on 31.03.2020
Partlcular! Rs, Rs.

Aclurill Ponsion Llebilft,y lor T.enslbrEd Emp. 16.64.80.000.00 33.28,80.000.00
18.06.00.000.00 '19,47,00,000.00

Lcar: 6-5% WBSETCL BoND tnrs@3t

L.3r: Adlrrdlmenl m6d6

Add: lnlo.qel Pey8ble 1,41 .20,000.00 2,83,00,000.00
16,64,80,000.00

Schedule-'10: Pa able to WBSETCL Em Penslon Fund Penslon Llabll

Schedule-11: RECEIVABLE CPF TRUST FUNO

;hedule12: 8.5% WBSEDCL Bond

- Schedule-l2: 8.5% WBSETCL Bond

Partlculars
Amount ar on 3'1.03.20 21

Rs.

1 00 000.00
L.x: R.d.mption ol Bood

20 00 000.00
Laa.: Tr.nlfrr lo WBSETCL Pcn!lon 12.00,00,000.00

TOTAL

Schedule-13: TDS Recalvable
Amount as on 3i .03.2021 Amount a! on .03.20

Rs.

Add: TDE d.duct.d on auto rw6rp lntllg{ 4 63 149.00
4 00Add: TDS doduclod on inl on marlln nrc.ty

TOTAL 4 7 37.00

Partlcular!

&
F.

11

W

Partlculira
Amount as on 31.03,2021 Amount aE on 31.03.2020

Rr. Rs,
9p€.1 b.Lnc. Fund r6c.ivabl. lrom CpF Tn !t 19,76,94,66,823.75 18,19.55,51.609.52
L€s3: Adjuslment o, lnt.re8t cheQo F.Y tS2O
(8.55% to 8.5o%) 2,72,65,207.00
Add: lntcElt Rocsivabi€ for the yoar 1,67,80,86.882.45 't,57,39,'15,214.22

TOTAL 21,42,02,95,499.20 19,76,94,66,823.75

Amount as on 3'1.03.2021 Amount as on 31.03.2020

n Balance
Rs. Rs.

1 1,73,00,00.000.00 11 73 00 00 000.00
L..!: Radlmptlon ol Bond

TOTAL 11,73,00,00,000.00 11,73,00,00,000.00

GUP
€

{ *t

TOTAL

Panlcular!

_ Amount as on 31.03.2020

opening Balance-

'.. Rs..,
opening Balance-



Particulars
received Govt Bo d the Indn uSntraCenorete stna

the rsd ud nflnBoovtGdVE no StateSre ret centeb
nte ived SU & Pvt S cto B d n the ISd U nr onePontres recec

d fro ETFmed ne d ncomD
on Ma in Morest

Accrue d rest c tra Govt. B d As 3 1 03 202 1onon Sno enten

Ac d st State Govt. B d As .,
1 3 .2021onon Snocru rente

Acc ed nte t PSU & P Sect Bond fo rAs 31 03 2 2 1nor Svt. oSre onrU

Accrued interest on MMI for the F.Y -2020-21

Total A
t Rece b le Se nties fo th F 20 1 9-20r ecurva onresten

fe d Expe d Ac tnucoren tuomec nafT nsa tof n

-Worklig Notes

Pension Fund
Com utation of interest on Securities of Pension Fund As on 31,03,2021

!ry.N"t

w.N.2

w.t{-3

w.'l{

1

Rs.
19 74 02,900.0(
46 92 53 940.0(
65 51,00,687.0

2 76 25 000.0(
64 01'1.0(

4,74 31 152.0(
10

.7-7 78,096.0(
25 15,43,531 .7t

1,75 21 99 3',t7.71

34 89 82 649.5;
40,32,16 668.21

Rs

Rs.
5B 14 207.6!
10 29 472.2:,
28 14,136.9(

83 00 000.0(
48 80 000.0(

2,48 42,370.5,
4 76 80 '187.41

Rs.
96, 004.7.1

96 004.7r

Com utation of lnterest on Fixed De osit with Banks

Com utation of Premium/l ilerest on'securities Purchased

Miscellanous Ex nditure

n
fii
T

d
q-r

eJt

Particulars
a Total lnterest Received As 31.03.2021on

b Accrued lnterest on Fixed D it As on 31.03.2021
Total

Less: Accrued interest on FD As on 31.03.2021
Transfer to lncome and E nditure Account

Particulars
Accrued lnterest aid on Central Govt. Bonds

Accrued lnterest aid on State Govt. Bonds
Accrued lnterest aid on PSU & Pvt. Securities

Premium Paid on Cenkal Govt. Bond
Premium Paid on State Govt. Bond

Transfer to l.ncome and E nditure Account

Particulars
Bank Charges As on 31.03.2021
Transfer to lncome and Expenditure Account

F-Ie

rF

[-e-ss[t-

I

Premium Paid on PSU & Pvt. Bond

H
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WBSEDCL EMPLOYEES PET.ISION FI']ND : SIGNIFICANT ACCOI.,NTING

?oIJCIES & NOrES ToRMING PART OF rI{E RE\rHtl]T-1C-C:lTn. -E 
TO SAI"ANG SHEE-T FORTHE YEARENDED MARCH'2P2I

I. SIGMFICANT ACCOUNTING POUCIES

The West Bengal State Elestricity Dstribution Company tirnitj E ptoyttt :t"ti:l
Fund has been notified by the Minisuy of Power and Non-Conventional Energy Sources'

Govemment of w"rt B;; vide the 
'Gazette 

Notification no: 392 -POlo/c-N nB-Ol/o7

dated : (X.07'2007 as Per which:

"The West Bengal State Elearicity Distribution Company Limited may raise

superannuation fund ftom its' own resources as well as from WBSEB Errployees'

Contributory Provident f"od ( "-ploy"'s' 
contribution in the CPF ) as " Deemed

Approved Superannuarion Eundi for sole purpose of payment of pension and / or family

Pension to the employees ( benefitiaries ) and pensioners ( including famiiy pensioners )

dir*tly from the Fund without purchase of annuity ftom any Insurance Company as

stipulated in the provisions of Part - B , Fourth Schedule of the Income Tax Act'1961"

Subseqriently, the Fund was approved by the Commissioner of Income Tax' Kol- l on

' 06.11.2007 under Part B Fourth- Schedule of the lncome Tax Act' 1951' [n accordance

with this approval the income of the Fund is exempt under 10 (25) (iii) of the Income Tax

Act, 196l'

The West BenBaI State Electricity Distribution Company Limited Employees'Pension

Fund has ,tun.d dirbrrr".-ent of pension from April, 2008 onwards' This was in

accordance with the resolution no 14 (1) of the Board of Trustees of the Fund passed in

the 2d meeting of the Fund held on 08.02.2008'

:

1.1 INCOME RECOGI'{ITION: -

All income of the Fund has been accounted for on accnral basis in accordance

with Accounting Stindard - 9 @evenue Recognition) as issued by the Institute of

Chanered Accountants oflndia.

1.2 D(PE{DTIURERECOGIffiON:-

All enpenses have been accounted for on accmal basis.

The premiums paid on purchase of the securities are written off firlly against the

income of the Fund during the year it is incurred.

are purchased from

, such interest paid is

the ;;condary
chaFfed to ltt.ome

U".

' Page I of6
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In cases frere the securities

-*k.t of$o--interett basis

& Expendifrre Account.

i)

ii)

iii)
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1.3 IIYVESTMNTS

In accortlance with .the approval of the Commissioner of Income Tax 
' 

Kol- I in

terms of Part B, Founh Schedule of the Incomd Tax Act,196l 'the income of the

Fund is exempt from Income Tax U/s l0(25)(iil) of the Income Tax Act'1961'

Therefore no frovision for Income Tax has been made on income ofthe Fund'

i) Investments are accountd for on clean price basis i'e excluding accrued interest'

In case of any permaient diminution in the value of Investments, the same is

provided foi . Investments are done with the basic long term objecdve of holding

titl maturity and not for sale & trading' The premiums paid on purchase ofthe

securities are rprinen off against the income ofthe Fund during the year'

\-'-

ii)

iii)

Investmeits are purchased ftom the primary market and also ftom the secondary

market on the basis of the decisions of the Investment Committee ol the Fund and

as per the Price quotations & advisory services'pr6vided by the Advisor to the

Fund. .Investments in short term ( generally maturing within a year ) fixed

deposits in the banls were done as cash management measure on the basis of

price bids provided'by the Banls and as per the decision of the Investment

Comminee of the Fund.

The Fund has been approved under Pan B Founh Schedule of the Income Tax

Act, 1961. As such the investments of the Fund have been made in accordance

with the provisions of the Rule 85 of the Income Tax Rules, 1962. The investment

pattern as specified in the Rule 85 of the Income Tax Rules, 1962 has been

complied with.

I.4 PE{SIONIIABILITY

0 The pension liability has been accounted for as per the valuation of the Fund

done by the Acnrary at tle year end. '

ii) The pension payments made during the year to the pensioners and family
pensioners are adjusted sgainst the Pension liability and as suih'are not pan of the

Reverlue Account

2. NOTES FORMING PARf OF THE FINANCIAL STATEME{TS FOR TIIE YEAR

ENDED 31.032021

2.1 As per the report submitted by the advisors to the Fund as on 31.03.2021, the

aggregate market value of all the securities is higher than the book value by Rs

s
i;.1

?"'

159.37 Cr

$o'"--"'
y orr Mark to Market basis.

Pase 2 of 6
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From May, 2008 till fanuary, 2009' WBSEDCL transferred Rs' 875'862 Crore in

".rt 
to ,.ttl" the past liability an'l to settle the accumulated de6cit' This amount

i* U*. invested subs.qumtly by the Investment 
-Committ€e 

of the Fund

,*tjo a*t", 2008-2009, the 8 5io WBSEDCL Bonds have been issued by the

il;;;*g"l;",e Electriciry Distribution Company Limited of face value Rs'

i;;.oo a;;t. and the 8.5% wBSmCL Bonds have been issued by the West

i."gJS*. Electricity Transmission Company Limited of face value Rs' 270 00

il; (O", of the Bonds of face value oiRs'270 Crores iszued by WBSETCL'

;;;; i;;"c hce value' of Rs 156 cror$ stands transferred to wBSETCL

i.J"y"* p"Li"n Fund as on 31/032016 ' 
Bonds having face value Rs 18 Crore

*"ria, irr*f"t "a 
as on 3l/032017, Bon& haing faee value Rs 18 Gore stands

*"*i"o"a 
", 

o" U/03/2018 & Face value of Rs' 18'00 Crore stands transfer as on

irlOinOrS, fut h.r again ofBs' 12'00 Crore stands transfer as on 31/032020)'

Uability has been shown in the Balance Sheet to the extent of this unPaid amount

also. Horiever, liabi[ty in respect of the employees who have retired by March'

2021 but whose claims were not received within March' 2021 could not be

pr"-aa due to non-receipt of information regarding the claimant and the

amount of claim.

Since the provision on account of ROPA'09 Arrear Commutation & Pension were

estimated figures, tlte excess provision on account of commutation (considering

iO0zo o.r"i. of optiqn) has been reduced by the amount actually paid out & the

iA*.. f-"iti"" on account of ROPA'09 arreai Pension Liability (estimated) has

U..r, k"pt in balance' Boards of Trustees believe that the amount of provision'

consideing available information, is sufficient to cover any future liabilities'

Amount rec€ivable from WBSEDCL as irn 3l'03'2015 was Rs 3686'56

"'o'"'*ni*'i,"rudedr.eceivablefromWBSEBEmployeesCPFTrustFundofRs. l305.ll crores in terms of the West Bengal Power Sector Reforms

Transfer Scheme dated 25[f2oo7 read with No: 313-PO/O/lly3R-29/2006

dated 191092008 .. The amount has been arrived at b: the WBSEB ECPF

t;;; "ft"r 
ydar with accrued interest which has been also shown in relevant

'schedules 
Tnotes to accounts of the"said Trust Fund' The fact of receivables

from WBSEB Employees CPF Trust Fund which was already being stated

in itre notes to aciounis and considercd in the planned assets every year has

;;;; ;h; in a separate schedule now segregating the recgivable from

WBSEDCL for this year ended on 3l .03.2016'

Y

., .,

2.3

7.4

7.5

Amount receivable from WBSEBECPF as on 3l'03'2021 now stands at Rs

2142.02 crorcs which has been shown in the rclsvant schedule'

.ft,r
HI
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7 3.0 West Bengal Power Sector Reforms Scheme' 2007 was nodfied by No:

12-PO/OAIV3R-292006 dated 251012007 read with No: 313-
'iOto,nlllx-20t2006 

dated 19/09/2008 for providing and giving effect to

the ransfer and vesting of all properties and all interest' rights &

Liabilities of WBSEB in the State Government and re-vesting thereof by

the State Government to WBSEDCL and WQSETCL along with other

ProPerty, interest, rights and liabilities of the State Government on the

Lt".mined t"rms & conditions of such transfer'

3.1 . As per provisions of Cl""su 'o 
5 (Transfer of Personnel) of the said

notifrcation date A25rcll2OO7 "aII personnel of the Board shall stand

transferred to and absorbed in WBSEDC on a provisional basis, subject

io Oodiiition ty the State GoYernment in consultation with WBSEDC

& WBSETC'. In Compliance to the aforesaid Notification' all personnel

oftheBoardweretrarrsferredtoWBSEDCL,onaprovisionalbasis
maintaining the hter-se senioriry of the Employees as on3110312007

w.e.f.0110412007.

BSEDCL tO WBSETCL3,2 Further , a group of penonnel were deputed from W)

on a proviJonal baiis, subject to finalization by the State Govelnment in

consultation with WBSEDCL & WBSETCL'

3.3 Iu the meantime all associated and allied issues and aspects with regard, to

final uansfer of personnel from WBSEDCL & WBSETCL were discussed at

various Ievels and consultations were made with the stake holders from

time to time for finalization of the inatter'

3.4 On the basis of Notification issued vide No: 984-PO/O/C-N/IE-88/13 dated

2ulono:I5oftheAddl..Chiefsecretary,GovemmentofWestBengalthe
finalization of the transfer of Employees was cbnfirmed by the appropriate

Goveromeut (ie Government Of West Bengal) ftom WBSEDCL to

WBSETCL along with uansfel modalities as. enshrined 'in -the 
relevant

Schedules of the said Government Notificadon'

3.5 The auangementq with regards to Staff Terminal Benefits has been

outlined in Schedule "D" of the Government notification dated 28/702015

as stated above.

GUP

o
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I
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3.6

3.7

As regards WBSEDCL Employees Pension Fund necessary acdon has

"fru"iy 
U"att ,"t"n as per schedule "D" of this notificadon and the

"f.* "f t*rr.f"t 
oi Liability and Planned Assets. from WBSEDCL

i*t"r* Pension Fund to wissTcl- Employees Pension Fund has been

;;;; the releiant schedules of the Annual financial statements of

frinoCl r-pfoyees Pension Fund as on 3ll032016.along with its effect

on receivables ftom the Company (ie WBSEDCL)'

As per schedule D of the Notification dated 28/102015 the Actuarial
'fr"frfray 

"f 
pension of entwhile Board personnel who will be subsequently

"iGh 
ty WBSETCL based on the Final Trarsfer Scheme was calculated

* U"'n" Zie.SS C, (Approx)' Out of this ' atr amount of Rs 151' 38 crores

;;; b; tr":rsfe..ei to the WBSETCL Employees Pension Fund within

3fl032016 in the form of 8'5% WBSETCT Pension Bonds (Rs 156 Crores)

and the balance through Fund/securities' 'Iotal amount of Rs 163'73 Cr

*rrJ o"rrrf"."a to WsSmCt fmployees iension Fund within 31/03/2016

, 

- 
,t 

" 
o."r, amouat of 

'Fs 
2'35 Crores will be subsequently adjusted with

WSiE Ct Employees Pension Fund in subsequent years at thd time of

balance paymint in 5 (Five) phases in line with the Government

Notification. The Break uP being:

a) 13 nos 8.5% WBSETCL Pension Bonds: (each having face value Rs 12

crores): Rs 156 Crores

b) 8.5% interest for 7 months (on Bonds of face value df Rs 155 Cr) ie from

01/04/2015 to 31110/2015: Rs 7'73 Crores'

During the year 2016-17 8.5% WBSE-ICL BOND having face value of Rs 18

.ror-"rL# 
""*ferrbd'to 

WBSETCL Einployees Pension Fund' In addition

;;-,h* "" 
amourt of Rs 8 lakhs has also been paid to WBSETCL Employees

Pension Fund.

During the year 2017-18 8.5% WBSETCL BONp having face v'alue of Rs lE

crores $an; transferred.to WBSETCL Empioyees Pension Funh' In addition

gs this 4a iunoutrt of it 2.13 Ctottt has also been paid to WBSETCL

Employees Pension Fund.

During the year 2018-19 8.5% WBSETCL BOND having face value of Rs 18

crores=stan& transferred to WBSETCL Employees Pension Fund' In addition

tothisanamountofRs10.33CroreshasalsobeenpaidtoWBSETCL
Employees Pension'Fund.

hflriing face value of Rs

l8fees Pension Fund. In
srtr

19-20 8.5% WBsE-tcL BoND

transferred to WBSETCL EmP
Durins tllf, vear 20

re.+z"crS stands

Page 5 of6
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addition to this an amount of Rs 7.47 Crores has also been paid to WBSETCL

Employees Pension Fund.

Finally ,an anount of Rs'18'06 crore has been paid to WBSEICL Pension Fund

toward firal settlenent ofpast liability'

Dispute jf any in this regard towards settlement ofpast liability will be will taken

;;;; the table amo-ng both the authorities and action has been initiated in

this regard.

4.0 There has been C,apital gain Nil at the time of redemption of securities during

the year.

5.0 Previous year's figures are re-grouped and rearranged'/readjusted wherever

necessary,.

ffiu"t
(SudiPta dakrabortY)

A.G.M. (F&A) , Terminal CIaims
&

Member SecretarY

WBSEDCL Emolovees' Pension Fund Trustee Board

k
(Sandip Roy)
Sr. Manager(F&A)
Corporrte Pension Cell

I. L. SENGUFTA & CO.
CHARIEREO ACCOT.INTANTg

FIRM REGN. NO. 3070c2-E# b l lnr
PARTNER

S. MANDAL
M. No. 068309

(Santanu Basu)
Chairman and Managing Director' WBSEDCL

&
Chairman

WBSEDCL Enploveep' Pension {und Trustee Board

A

*,

lrr

ry
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AUDITED ANNUAL ACCOUNTS FOR
EMPLOYEES' CONTRIBUTOTY PROVTDEND FUND

FOR2020-21

WEST BENGAL STATE ELECTRICIry DTSTRIBUTION
COMPANY LIMTTED



I

/! /. s*ffi^*.k: 70A, Lenin Soroni I st Floor, Kolkoto ' 700 013
'f el. 226 4-5 633 / 222 6-6 691

Mobile : 9433177389 / 9836448451
E-moil : co ilsco@9 moil. co m

Date.Ref.,No.

INDEPENDENT AUDIT

To
The Members of
West Bengal State Electricity Board
Employe'es' Contributory Provident Fund Trustee Board

Opinion

In our opinion, the accompanying financial statements give a bue and fair view of the financial

position of the entity as at March 3'1,,2027, md of its financial perforrance and its cash flolrs for
the year then ended, in accordance with the Accounting Standards issued by the Institute of
'Chartered Accountants of India (ICAI).

Basis for Opinion

we conducted our audit in accordaace with the standards on Auditing (sAs) issued by ICAI.

our responsibilities und.er'those standards. are further described in the Auditor,s

Responsibilities for the Audit of the Financidl statements section of our report we are

independent of the entity in accordance with the code 6f Ethics issued by ICAI and we have

fi:Ifilled our other ethical responsibilities in accordance with the Code of Ethics. We beteve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion

C/k

I

*

ed

TAP d

we have audited the ffurancid statements of west Bengal state Electricity Board Employees,

Contributory Provident Fund.Trustee Board which comprise the balance sheet as at March 31st

2027, and the income & expenditure accounf and statement of cash flows for the year then

ended, and notes to the finanoal statements, including a surnmary of significant accounting

policies.



Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is resporsible for the preparation of these financial statements that give a true and

fair view of the state of affairs, results of operations and cash flows of the entity in accordance

with the accounting principles generally accepted in India. This resporsibility includes the

desigo implementation and maintenance of internal control relevant to the preparation arrd

presentation of the financial statesrents that give a true and fair view and are free from material

misstatement, whethet due to fraud or eror.

In preparing the financial statements/ rEnagement is responsible for assessing the entity's

ability to continue as'a going concerru disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless uvmagement either intends to liquidate

the mtity or to cease operations, or [ras n6 lgalistis alternative but to do so.

Those charged with govemance are responsible for overseeing the entity's financial reporting

Process.

Auditor/s Responsibilitieg for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about'whether the financial statements as a

whole are free from material misstatement, whether clue to fraud or error, and to issue an

auditoy's report that indudes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement whm it bxisb. Misstatements can arise from fraud or erro! and are

considered material if, ind.ividually or in the aggregate, they could leasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

i{s part of an audit in accordance wi0r SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit We also:

> Identify and assess the risks of matedal misstatement of the financial statements,

whether due to fraud or eror, destgn and perform audit procedures responsive to those

risks, and obtain audit evidence Urat is suJficimt and appropriate to provide a basis for

:



our opiniorl The risk of not detecting a material rdsstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intmtional omissioru, misrepresentations, or the override of internal control.

D obtain an understanding of intemal contsol relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectivmess of the entity's intemal contsol. Evaluate the

appropriateness of accounting policies used and the reasonableness of accor:nting

estimates and relatdd cli.dosures made by management

! Condude on the apptopriateness of martagement's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the entity's

ability to continue as a going concern- If.we conclude that a material uncertainty exists,

we are required to draw attention in our audito/s report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify out opinion. Our

conchisions are based on the audit evid.mce obtained up to the d.ate of our audito/s
report Howev€r, fufure events or conditions may cause the entity to cease to continue as

a going concern

we conr-rrunicate with.those charged with governance regarding, among other matters,

the plarmed scope and timing of the audit and significant audit findings, including any
signficant deficiencies in intemal conEol that we identify during our audit

!li
TA For I.L.SENGUPTA & co

Chartered Accountants
Firm's Registation No.- 3O7O92Effi/
S.MANDAL
(Partner)
Membership No. 068309

4

li(ala
*

Place: Kolkata
Date:?2/0912027
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

The Schedule referred to above and the annexed "Notes on Accounts' and 'Sigrrificant Accounting Policies

form an integral part ofthe Balance Sheet'

In terms of our seParate rePort
of even date.
For J.L.SENGUPTA & CO
Chartered Accountants
Firm Regd No. : 3o7o92'F,

*d
S.MANDAL
Partner
Membership No. :o683o9

(Sudipta ChakrabortY)
AGM(F&A)Terminal Claims

Member- Secretary
WBSEBECPF TRUSTEE BOARD

(s bu
Chairman and Managing Director, WBSEDCL &

Chairman
WBSEBECPF Trustee Board

( in Rupees)({ )( in Rupecs)({ )
BAI-ANCB SHEETAS AT 31ST MARCH, 2021

-20202012020-21SCHEDULEASSETS
31,8r8,950,336.oo

789,3o6,581.oo
37 4,r27,288.oo

o.oo

o.oo

35,539,627,116.oo
748,o42,t69.75
379,8br,934.54

148,8oo,ooo.oo

.oo

&

4

1A1Investments
interest receivable
Balances with Bank
Margin Value Receivable

Income Tax Receivable
8z 20 .oo26 816TOTAL

LIABILITIES
2,648,583,538.oo
2,o41,473,o24.oo

27,63r,564,379.oo

6o o60 o.oo

r,19o,992.oo
o.oo

3,137,677,636.o4
2,538,584,7r8.26

29,939,832,o43.oo
5,o2o,485.o7
1,19o,992.oo

655,117,622.63

63,808,474.29
481 11 .oo

Employees' SubscriPtion
Employer Contribution
fayable to WBSEDCL (GPF & Pension Trust Fund)

Payable to WBSEDCL
Miscellaneous Uabilities
Equity Income Stabilisation Reserve

Accumulated Balance of Amortisation of Excess of
Cost Value over Face Value
Balances bro t from I E Account

.oo8z 84,2o26 816 1 20

ffi=
)

S4,511,842.oo

5
6
7

7A
8
11

3

TOTAL
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

l.he schedule reterred to aDove and the arrnexed 'Notes on Accourrts' and 'Sitnitlcant Accounttn8 Policies t'orrn an inte8ral Part
of the Revenue Account.

ln terms of our scparate report

of even date.
Por J.L.SENGUPTA & CO
Chartered Accountants
Firm Retd No. : 3o7o92-E

\uffi-
S.MANDAI
Partrr€i
Meurbership No. : o683o9

/ ^.il
P.(ss

(Sudipta Cha-kraborty)
ACM(F&A)Terurinal Clailns

Menrber-Secretary
rvVBSEBECPF TrrEtce Board

(Santariu
Chairnran and Managitrg Dir€ctor, WDSEDCL &

Chainrran
t,lr'B-SEBECPF Trustee Ronrd

CH o2 12NE ED D MARrSTIIT Pt oERI D 3Uo FNT Rot't'uD RE CcEM EX& EP NNI CO (inRu cestesln Ru
2Or9-20202020-21
2,5o9,617,79r.oo

4,319,91o.oo
o.oo

2,55o, r71,3O1.oo
16 ,276 ,47o .oo
8r,B7o,266 39

INCOME
Interest on Securities / Bonds
Interest from Savings Account & SHCIL
Income from SBI ETF NIFff 50 & UTI NIFTY ETF

1.OO2,573,92,6 18,537'8

36r,321,357.oo
2,223,320,4O2.OO

60,z69.oo
185,32o,782.oo
29,968,595.oo

422,27o,s46.86
2,307,4o3,r33.oo

42,52

60,o72.62
o.oo

82.oo
o5.oo2,799,9 I2,772,263,73 8

-286 o54 204.OO

t2

2

9

12

-r23,945,r ,o9

EXPENDITURE
Interest credited to Subscribers
Interest payable to GPF & PensionwBSEDCL (Ref Note No'

SGL A/C , DEMAT A/C Charges & Bank Chgs'

toss from SBI ETF NIFTY 5o & UTI NIFTY ETF

Accumulated Balance of Amortisation of Excess of-Cost valu
TOTAL

TOTAL

nditure for the arExcess of Income over'

VENUE oPRIA o.lr UNT FO THEAPPR 21YEAR ooRCCOTI ARE

-286 .ooo 20
891,u4,634.oo

1

6o5,o6o,43o.oo

6o5,o6o,43o.oo
o.oo

48r,115,232.91
o.oo

6os,o6o o.oo481,115,232.91

Balance brought forward from last year

Excess of Income over Expenditure for the year

Total
kss : Transfer to Eqtity Income Stabilisation Reserve

Balance carried over to Balance Sheet

)



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'
CONTRIBUTORY PROV]DENT FUND TRUSTEE BOARD

CASH FLOIX STATEMENT FOR THE PERIOD ENDED 31.O3.2021

h flows from eratlonal Actlvltl

Fund rcmlttance from wBSEDCL & Othet ComPauy
agaln3t Employees' Provldent I'und Deductlons &
Employer3' Conttlbution {A)

Add:R.cetpts ln !espect of dePutatlonlsts & Other.
tB)

l,ess:
Peym.nt
Fin.l Payments I C)

Les3:
Payment of Advences (D)
PayEcnt of TDS Ui S 192A (Dr)

Iltcralt recclecd
Dlwtdent tccelved from SBI Equtty Nlfty 50
Inccntlve recelved
Balrk Intercat Recelved

Add:
Dkcount Rccclved [I)
Le3a:
Premlum pald oa Investmcnt(K)
Cum lntercst pald on InvestrDent(Ll
L€3a :

DEMAT Chrrges

-, L 6r Bank Charges
p Duty Chargeg

Sub- totrl
'chrrt.. For IrvcttlnS Acttvlty lM) (F-C-G1+H+I-X-L-M)

Lesr : Refund to WBSEDCL / WBSETCL
Nct Changc ln Cash Flow Durlng the Yeat

Opcnnlng Bank Balance Durlng the Year

Clo.lng Bank Balance Durlng thc Year

- In terms ofoui separate report
of even date.

- 
For J.LSENCUrIA & CO
Charter€d Accountants
Firm Regd No. : 3o7o92-E

''id : Refund of Final Paym€nt & Advarc. by Bank (

lA+B+-C-D.D1-E I

2,97a,528,OO

ins activlties
2,302,999,7 64.OO

Cash recelved from redemPtlou of matuted Bordr
& S.curltle3 and Refund frod Inwe.temeot {F )

Lesa:
Purchese of Bond3 , Securltles and OthcB (G)

Mertln valuc Recctvable lcl)
Add: T & DTYIDENT INCOME IHI

W
l-is-EurcasL6,l rfn-gsptcsun

I,O10,722,1SA.OO

2A2,t43.OO

r33,O81,970.5O

3r6,756,666.50
330,S30.OO

563,814,262.OO

5,553,766,691.09
l4E,8OO,OOO.OO

2 ,624 ,779 ,694 .AA
s2,942,600.OO

t6,237 ,A75.OO

14,906,50O.OO

tEsh flows from invest

34004150
33362965.L7

(558,079,615.O0)

5,734,647.00

374,127,297 .54

379,867,934.54

- S.MANDAL
PaiErer

- 
Membership No. :068309

,ar*raMl
ACM (F&A) Termind Claims

Member- Secretary
WBSEBECPF TRUSTEE BOARD

( San
Chairman and Managing Director, WBSEDCL &

Chairrnan
I,ly'BsEBECPF Trustee BoardI

tu rtl
asu ,

29192020
LinAslss"sUl)

751,404,O38.OO

166,896,109.0O

181,536,577.OO
346,442.OO

2t9,7t7.OO
403,042,323.00

1,348,383,225.11

3,E57,2OO,O0O.OO

2,563,746,O25.26

(73,660,351.13)

r97F96.OO

4,319,91O.OO

14,867.48

66,989,s3O.OO
6s,905,125.02

2,t42.6L
10,oo4.or

,.oo.oo

32934L,96t.47

44 ,7 45 ,326 .OO

374,L27,288.OO



WEST BENGAL STATE ELECTRICITY BOA1D EMPLOYEES

CONTRIBUTONY PNOVIOENT FUND TRUSTEE BOARD

,NYESTAIENTS
Particulars

OOYERNMENT OF INDIA

t.\'.A.1

REC BONO

IRFC

\v8FC
FCI BONDS

S.B.l.&)nds
SPECI.{L DEPOSIT A/C

KRCL
PFC BOND

roFc

EESL

POCIL

ST,\TE DEV LOAN

Pi\ B HOIJSING FINANCE

S8I PERPETTJAL

CANARA BANK

INVEST/I'ENT 
'N 

EQ UI'f]l' (MARKETVALUE)

SBI ETF N IF I"Y 50
(ITI NI F-I'Y ETF

472,8E2,5oo.oo 472,882,5(,

r74,r46.oo 30,795, 3o9,8{6.oo

rt.s on 3r.o3.cr I
( in Rupc,e-!)-I!l

5,:17o,7o6,96o.oo
4oo,875,ooo oo

1,272,513,65o'oo

r95'47O,Ooo.oo

r47,ooo'ooo.oo
4l9,2ll,ooo.oo

o'oo

3,9ro,47't'{56.oo
33r,.169'ooo oo

7,476,239,58o'oo
48i,77o'5oo'oo

3r9,968'ooo.oo
rTO,Irr'ooo.oo

l!,452,672'5oo'oo
4OO,35o'OOO.OO
6o",-{6o'ooo.oo

As ot'l 3t.(,3.2o2r
( in B!pcq$) ({)

r,6(,5,9oJ'920.Oo
{o5,548;o50'oo

oll o.oo

A-s on 3r.o3.2o
(.i r'-B! p-c--c.$ (!l

5,o89,o63,46o'oo
.loo,87i'ooo'oo

464,297'0oo oo

r95,.l7o,ooo.oo

2ro,ooo,ooo oo

4r9,2rr,ooo.oo
2o8,98o,ooo.oo

3,9ro,474.-t56.oo
33r,.469,ooo oo

7,36,1,382,58o.oo

485,77o'5oo.oo

3r9,968'ooo'oo
r7O,rr!,ooo oo

ro,352,OO5'35o oo

4OO,350'OOo OO

o.oo

As (tlr 3r 'o3.2o
( in B'rPc-ri9 G)

E.lr,{21,65o.oo
r82,ir 8,84o.oo

64
6. oo814

TOTAL
627 1r6.oo

lAP

d

f

*j
I



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES

CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

P$rticulrrs

SE!i!g!AqcJLuIt
itrt" Buttk of tndi, - Bikush Bhuhan

I lnitcd Brnk oflndiu - Mn] kh Bhat'{n
ttnitrrl Corrrnrcrcial Btnk-Ridl ut Bhnhnn

BAI.ANC II'ITH

Eltt P Lo)T ES' S U BSCRI Pf I oN
' Particulars

As on 3!.03.2O21
( in Ruprsr) G)

As on 31.o3.2o
LlllBurrccs) (U

27S,284,o35.o5
to3121795.72

2r89432o9.5.1
r523o8o9o..18

28 810

86r,

Employees' SubscriPtion Balance

Adiustnrcnt for SubscriPtion-

EN'PLO} ERS' CONTRIBT TION
Particu lurs

Ernpl.rlcr's Conlribtrtiorl Bulancc
Adj$stment for Contribution

PAYABLEI;O-V'4SAQC].-LC'fJI*P-grsionT''Irsl-Ftrnd)
Pnfiiculars

PAYABUiIqWBSEPgLEPFTEUSTE,E qOARD ON

^ccotrnt 
oF EMpLOYEES', StIBSCRII/rloN

Ad(l:Accrucd llrtcrcsl for thc ycrr 2()lS_19

kss: Excess lntersst credited for the yqar 2or 9-2o
Add: lnteresl credited during the ycar

TOTAL (T)

PAYABLE TO WBSEDCL EMPLOYEES' PENSION

TRI.'STEE BOAI'D ON ACCOTINT OF EMPLOYER

CONTRIBTTTION
Add:Accrucd Intcrc.st for thc !'ear 20l8_r9

bss: E\ccss lntcrcst crcditcd for lhc t"crr 20I9_2o

Add:ltrtcrest credited durinS thc ycsr
TOTAL (b)

' Total (a+t,)

PAI'ABLE TO II'BSEDCL

Ad\'.rncc fronr WBSEDCL

N'ISCELL/NEOUS LI ABI U'TI ES
Pailiculars

Piryahlc on accourrt ofA/c No ro (EPF)

Forhcture & Rcscrvc Account
Uncllined Chcquc Acco nt

EgrirU rrcorra Stobili.roliorl Reserlta
Prrticulars

Opcrring Brltncc
trss : Loss dunng thc Ycar
Add: Addition During the Ycar

lntercst crcdited (rrr subscripti()n durinS the ycar
lntcrcst duc to ch$rr!8{: io rrtc on subscripti(nr
lntcrcst on strh$criPtiotr(A)
Inlercst credited on co[tribution during the year

tntcrcst due to chanate in rutc on contribution

,{s orr 3r.r2.2o21
Grr,Bcpgesl(!)

3,r3r,67r,636.o4
' o.oo

,t 6 6.o

As on 3r.o3.2o
LiIBupecg-l!]

2,648,5rE,256.oo
6 !82. o o

6 8 8 3. oo

As orr 3r.o3.20
( in,Bupees)-(!)

2O4r445O92.OO
oo

2 o o24.OO

As ()n 3r.()3.20
( in l-rt'Pcr.s)-({)

7,23o,3o3,839.oo
6,660,805 oo

o.oo
62

,862 62 o86. o o

As ori 3r.r2.2o2r
(-ir'' BuPe.c.rLG)

2,538,584,7r8.26
o.oo
18.26

As on 3r.o3.2osl
( i'r Rtupqc-!)(!)

i.862,962,o86.oo
o'oo

ro,84s,456.oo
66 oo

8 (> oo

r8,r78,8o4,669 oo
1 6,7.,t 6,9.1r . o o

8

o86 82.oo
2l 28

8

ao
o20 8

As on 3r.03.20ll
( irr Rnpess)-l!)

7.19,592.oo
r69,(,l7.oo

8 oo
2.OO

2 8 oo
o :t. oo

As on 31.(,3.2l)
( in l{upccs} (l)

ro4,436,79.:l.oo
-289,7 5i ,573.49

o.oo
-r8 89.oo

As on 31.o3.1o
( irt Rupecs) (l)

7-19i59!.Oo
t69,6r 7.oo

As (,n 3r.o3-20
(!q llqpe.es) (1)

201897

8
6 2 8

a
86 1.OO.)

8
r55964

8o 8

66

E

6
6

ll 622.6
It 622.6

,ds on 3r.r2.2o21
Gn Rubs-cl) (l)

239r3rr9r
o8
682.6

r89355o64
"266

r86

V

stdredule-E

Stlredule.lr ,'

Srchedul,e -

lntcrcst on contribution (B)
Total intarcst to suhscribcrs (A+B) 4222 6. 6 2t 57

dn9

I

r9,769,466,E2.1.oo
o.oo

27 ,268,2oi -oo

As on 3r,o3.so2r
( irt Rurrccs) (l)

o.oo
o. oo

lnterelrt credil€d to,SubscribeHi
Portic lars
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wEsr BENGAL srarE ELEcrRrcrrY EoaRo EtrtpLoyEEs' coNTRrauroRy pRovroENT FUIo rRUsrEE BoARDIDATED INI'E.SIII{IIT STATETIENT U PIO ] I.O.I.!O' I

)

TOTAL

.t.80ND
BOtO

oNo
BONDS

E OEV LOAN
IOUSING FIN

)€POSr \rlTlt RBt

BOND .

)
1

oN lt 01.10] 1 ?0-: r

TOS

J.089,06t,r@.00
{00,875,0@ 00
J6tJ9r.om.m
t 9r,t70.(m.m
: to.@0.@0.00
I l9J I tiom @
208J80.000.00

7_16l-18t,r80.@
.u5,770,tm.@

t 7o.l I t.0@.m
t0.152,@J,tJ0.00

,r@,t50,000 @
tr2.882.5@.@

00o

r,{!?t91.500.m
0.ot)

l0l,l r 6.650_@

0.(,

0.00

101-125.0m.@

0m
0.00

?.06tJ0t.500.@
o.0o
0.00

@2J00.000.00
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WEST I}ENGAL S1'ATE ELECTRICITY I}OAITD I''MPLOYEES'

CONTII.TBUTORY PITOVIDENT FUND TRUSTEE I}OAITI)

Significant accounting pnlitittuna Notcs forming part of the accounts for

thi' pcriod cnded 31" March 2021 
r

A. Si nilicant accou n tin olici

a)

b)

c)

L:;;:1fi:t,l,r".srrenrs are being carried in the financial sraremenrs at cosr i.e. ar

(Purchase Value rnainly' in case ol i'''chase of Govt' Securiries frorn Secondary market at

;;;i; ", 
Discount). rvhich is ioiJ to' 

"quisltion 
of lnvesttnent excePt the sost ol

inr.-ruu puia in case oi Cunl- Interest ptuchase' Ftrrther' WB-SEBECPF Trustee Board has

l".ia"ai" l't""t, in equity and relatecl instruments in the firrancial 1'ear 2018-19 as per

suideline of EPFO vide file no. HO/lMC/ 132/Panenr 2015/129i7 dated 26106/2015 read

iJiii cJ.i'" ""lli""it,, "i,"ia 
investnrenr pattern 2015 tbr erempted estabtlshmenrs b1'

ft4 i,ri.u: oi Lahour & Enlplo) Inent' Coui Of lnclia vide S O No l43i(E) dated

29/05/:0 t 5.

lnvestnlent in Eqtrity i.e. SBI ETF Nifty Fifty and UTI NIFTY ETF are being carried in

the Financial Statement as per mark to the rnarket basis'

TheUnpaidlntereslasaccrtledbeforethepLrrchase/acquisitionofaninterestbearingCovt.
Sect,ritjl Bonds Fronr Secondalv Debt nrarlket or Culn- lnterest basis being pre-acq Lr isition

fo''r;o,i of interest paicl is not treated as Cost of lnvestnlent and paid as Ctttn- lnterest

ivhich has been set otT rvitlr the lnterest tnconre due to subsequent receipt of the entire

interestollrrextclateolinterestreceiptoftheFund.lfthesubseqtlentillterestreceiPtdale
does not fall rvithin tlre financial year. snch interest paid is being trealed as Accrtted

lnterest inconre orl Long-term lnvesiment acqtlisition/ Purchase ofthe financial vear'

lncome Recognition
int"r.rt inao*.-frotn Bonds / Sectrrities is accounted tbr on accrual basis fronr the date of

a orment. Incorrre from incentives/cornnrission are accoLlnted lor on cash basis. FLrrther in

case ot'equity arrd relatecl instrttlnents. tlre profit and loss every -lear s'ill be dill'erence ol'

the closing stock plus tlividencl received plus profit on accotrtlt of sale if anv as redLrced b;

the value ofopening stock ptus purchase dtrring the year'

LOSS/ GAIN on Redemption of lnvestments
LOSS:-
on purchase / acquisition of lnvestrrent mainl,v-. i[ case of covt. Security/ Bonds t'rorn the

Secondary nrarkei at prernium ou Yield (YTM) basis. Premiutn as paid bting escess of

Cost ouei Face Value is provided on pro-rata basis by rnaking srritable provision in lnc.nte

& Espenditur.e Accouni per tinancial year b;- rvay of anlortizatiol't .f sLtch ltlss .rer
resiclual period ofnrattrritl tionl the date ofacquisition.

GAIN:.
on purchase / acquisition of lnvestment rnainly in case of Govt. Security/ Bonds frorn the

Secondary markei at Discount on Yield (YTM) basis- Discount as received being excess ol
Face VaiLre .ver Cost is rec.gnized as inconre on pro-rata basis by nraking sLrirable

provision in lnconre & ExpenditLrre Account per tinancial l.ear b,r *ar trf antcrnization trl
iuch gain over residual period of ntaturity lroln the date ofacquisition

GUP
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WEST BENGAL STATI] ELECTIIICITY I}OAI{D EM PLOY DES'

CONTITIBUTORY PROV IDIINT FUND'tIIUSTI'Ii I}OARI)

B. NO tes [orntine nart of the Accotr nts lor the De rlod entlin 3l 'r Mnrch . 2021

tnterest rates credited to the subscribers for the year 2020-21

a) The rate of Interest @s 50% p::]t;"'gi't'rtti rJr i"i*'rn,stattrton Rate of interest of Providertt

Fund declared by the Ministry'oi io'uo"' Govt of lndia' provisionalll' be cledited to the

subscribers of wBSEB entptoytut:'clii'iit'tof r'ouiat'u Ftrnd Tnrstee Board for finalization of

the subscribers accounl as rvell t;;';;ii;' oiAnn'al Accounts of WBSEBECPF TrLrst Fund lbr

ii 
" 

V."t ZOZO-Z f. strb.iect to adiuslnrent' if any'

b) The rate of inrerest @8'50% p'a ' provisionally' be credited to the accotrrlt of "Pa1'atrle to

wBSEDCL (CPF & Pension it'itiiti"al pt*ai'ring to.'Payahle to wBSEDCL CPF Trttsree

Board' on account of e'nproytt':"it'U'l'ipi"' A 'P-ayabte to wBSEDCL Enrplo;-ees' Pension

Trusree Board. on acco$It 
"f 

g,rpf"y"r 
-C",i,iitution 

foi the year 2020-2 I . sub.iect to ad.itrsttnent' if'

an)i.

DEMAT A/c & SGL A/c Charses

As per revised corrdition fo, f*".'nrptect provident Fund Trusrees as sripulated b1 Ernploy-ees

Provident Fund organisatio" til':l;'-;i ';^iniaining 
DEMeT iccotrnl shorrld be tleated its

incidenral cosr ol Inresrnrenr by';h; i";;. n..oraingir'. the said charges have been pro'ided in

finatrcial statement drrring the year'

Amortisation of Loss for Face Value over Cost

An amount of { 4.25.29.9E2.00-f'ut Uttn debited to Income & Expenditure AccoLrnt being the

difference of AMORTISATIoI'r 
'Oi 

eiCesS OF COST OVER FAcE VALUE ibr the period

ended i I .03.2021 and Provisiorr J tt""'"f tt"a Loss torvards AMORTISATION OF F-XCESS

oFCoSTVALUEoVERrecEv,rr-uEal]]otlntstot6.j8.08.474.]gasattheper.ioden<led
i 1.0i.?021.

Equity lncome Stabilisation Reserve (EISR)

As per condition ro, e*..pt"i-e,o"iaini e"i,a Tr$stees as stipulated by Ernplo;-ees Providerrt

i,,"'aibrgr.i",i"n vide fite ,''o. HbjirVClr:ZPanenr l0l5/12b37 datett 26/06/1015 read rrith

Gazette notification olsaicl in,csi''ent patterrl 2015 for eremprecl estatt lislr rne nts b1'Ministry ol-

Labour & Entployrnenr. Cout.-Of lrrdia vicle S O: No l'13i(E) dated 29/05/1015 l. cerla:t

;;t;;..; J.*,r.t in.or" fron, tl',t in"'tn'tnt in equity shall be declared as distribntable profit

fortheyearandremainir.tgportionwillbetransfen.edinreserve.rvhichrnaybecalledasEquity
lncome Stabilisation Reserve Uyltle irr.,st, Accordingly, the above rnentioned nrenro is follorved

in financial statement during the year'

3

4

5. Payable to WBSEDCL
An arnount ol ?2761.1 5 .64.3 79.00 \\as net Pavable to WBSEDCL as at 3 l'' March. 2020' otrt ot

which an amount of { 7 8 6.29.62.086.00 is payable to WBSEDCLCP-F TrLrstee Board & I
1976.94.66.824.00 is Payable to WBSEDCL ErnPloYees' Pension Trustee Board and {

8.64.53 I .00 rvas the rece ivable from WBSEDCL torvards Ernployees' SLrbscription & ErnPIoYer

Contribution. After debiting excess irrterst @ 0.15o/o (8.65%-8 50%) being the final rate ol

interest for the financial Yea r 2019-20 and provisional irlterest fi 8.50% for the financial ,""ear

2020-21. The said anrount stood as ? 2991.98.32'0'1i 00 as on 31.03.21 being (i) pal'able to

wBSEDCLCPF Trrrstee Board- { 85 l'95,46.544 00 (ii) payable to WBSEDCL EnrPloYees'

Pension Trustee Board- 12993.98'i2.041 00 in respect of errrploy ees opted lbr WBSEB

Enrployees'(Death Cum Retirernent) Benefit Regulation 1985' atrd Advatrce pal'able to

wBSEDCL of t 50.20.485.07 as on 31.03.21 is ascertained ' Sttclt antou nt shall be disclrarged irr

respe ct of office order no. 6291 dated 27.12.2006 of Secretar;" WBSEB read rvith notification

rssUed by Covr. of West Bengal as ntentiorred hereuttder Since WBSEB rvas ceased to be erist

with effect lrorn 01.04.07 as Per notillcation no. l?-PO/O/ lll/3 r'29/2006 dated 25.01.2007 read

rvith Notification no. 313-PO/O/Ill/3R-29/2006 dated 19.09 .2008 of Covt of West Bengal. the

name of West Bengal State Electricity Distrib ution Cornpany Linrited (WBSEDCL) is

mentioned in place of WBSEB.

6. Previous year's ligtrre are regrouped *nd readjusted wherever necessary' j
t

GUP
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70A, Lonin Soroni I st Floor, Kolkoto ' 700 013

T el. 226 A'5 633 / 2226-6 691

Mobile : 9433177389 / 9836448481
E-moil : coilsco@gmoil.com

Date...

TNDEPENDENT AUDIT

To
The Members of
West Bengal State Electricity Distribution Company Limited

General Provident Fund Trustee Board

Opinion

we have audited the financial statements of west Bengal state Electricity Distribution

CompanyLimitedGeneralProvidentFundTrusteeBoardwhichcomprisethebalancesheet

as ai March 3Lst 2027, and the income & expenditure account, and statement of cash flows for

the year then ended, and notes to the financial statements, including a summary of significant

accor:nting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial

position of the entity as at March 31, 202L, and of its financial perforrrance and its cash flows for

the year then ended in accordance with the Accounting standalds issued by the Institute of

Chartered Accountarrts of India (ICAI).

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) issued by ICAI-

rr described in the Auditor'sOur responiibitities , under those standards are furthe

Resporsibilities for the Audit of the Financial Statements section of our report. we are

independent of the mtity in accordance with the Code oI Ethics ic5us6 by ICAI and we have

fulIilled our other ethical respoisibilities in.accordance with the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

oP1ruOn.
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Managemmt is responsible for the preparation of these financial statements that give a true and

fair view of the state of affairs, results of operations and cash flows of the entity in accordance

with the accounting. principles generally accepted in India. This responsibility includes the

design, implementation and maintmance of internal conkol relevant to the preparation and

presentation of the financial.statements that give a true and fair view and are free from material

misstatemeng whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's

ability to continue as a going concenr" disdosing, as applicable, matters related to going concern

arrd using the going concern basis of accounting urLless management either intends to Iiquidate

the entity or to cease opemtions, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the enti(s financial reporting

Process.

Auditols Responsibilities for the Audit of the Financial Statements

Our- objectives are io obtain reasonable assurance about whether the finaacial statemenE as a

whole are free from material misstatemmt whether due to fraud or error, and to issue an

auditor's report that indudes our opinion Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with sAs w-ill always detect a

material misqtatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
inlluence the economic decisions of users takm on the basis of these financial statements.

As part of an audit in accordance with sAs, we exercise professional judgmmt a,'d maintain
professional skepticism tfuoughout the audiL We also:

) Identify and' assess the risks of material misstatement of the financial statements,

whether due to fraud or. error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is suJficient and appropriate to provide a basis for
our opinion The risk of not detecting a material misstatement resulting from fraud is

UP
7l

oI*l(o

Responsibilitiee of Management and Those Charged with Governance for the Financial

Statements



higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentatioris, or the override of intemal conkol.

! obtain an understanding of internal conhol relevant to the audit in order to design audit
proce{ures that are appropriate jn the. circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the enti!/s intemal control.Evaluate the
appropriateness of accouating policies used and the reasonableness of accounting
estirrrates and related disclosures rrade by management

D Conclude on the appropriateness of management,s use of the, going concem basis of
accounting and, based on the audit evidence obtained whether a rnaterial uncertainty
exists related to events or conditions that may cast significant doubt on the entity,s
ability to continue as a going concern If we concrude that a material uncetainty exists,
we are required to draw attention in our auditor's report to the rerated disclosues in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
condusions are based on the audit evidence obtained up to the date of our auditor,s
reporL However, future events or conditions may cause the entity to cease to cdntinue as
a going concerru

We conrmunicate with those charged with.govemance regarding among other mattets,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control that we identify during our audit.

Kotkata

€ Fo! I.L.SENGUPTA & co
Chartered Accountants
Firm's Re8rs tration No.- 307092E

S.MANDAL
(Partner)
Membership No.068309

/
I

A

Place: Kolkata
Datet22/09/2021
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WEST BENGAL STATE ELESTRICITY DISTRIBUTION COMPAI{Y I,IMITEI)
GENERAL PRO\,'IDENT FUND TRUSTEE BOARD

Amountl<)
2019-2020

189,528,595.00
8,352,124.OO

132,741 ,958.00
7,862,962,086.00

188,757.00
600,283.00

189,550,258.00
8,352,445.10
7 ,446,337.66

8,51 9,546,544.00
188,757.00
658,358.72

BAI-ANCE SHEET AS AT lSTMARCH 202t
Amount(tl

2020-21

8,1 94,373,803.008,725,742,700.47

1 ,985,779,064.00
130,608,194.00

4,549,434,285.00
1 ,528,552,260.00

2,24',t,940,254.17

4,611,065,049.17
1,872,737 ,397 .14

8,1 94,373,803.008,725,742,700.48

Investments
Interest receivable
Bank Account
Receivable from CPF Board ofTrustee
T.D.S . Receivable
Accumulated Balance of Amortisation of Excess of Face Value over
Cost Value

TOTAI
LIABILITIES
FINANCED BY
Advance Contribution by WBSEDCL
Payable to WBSETCL as per Notification dated z8.ro.r5
Employees' Subscription
Revenue Account-Balance

TOTAI

A.SSL'TS

3

4

5

7

t2

10

11

13

5

The Schcdulqs rcferrcd to abovc and thc anncxcd "Notcs on Acc(,unts' and 'signi6cant Accounting Policics form I|n inrcaral prrt ofthc Rcvenrc Account.

ln telms of thc scparate report

For J.LSENGUI/[A & CO
Chartcred Accountants
Firm Rctd, No.: 3o7o92-E

(s.MANDAr)

Partner

Membership No.: 068309

^,rtCpprsr
(S.Chakraborty)

AGM (F&A), Corporate Terminal Claims &

Member-5ecretary

WBSEDCLGPF Trustee Board

Chairman & Mana8ing Director,WBSEDCL &

Chairman

WBSEDCLGPF Trustee Board

{I

t,nns

)

SCH NO

I

ffi-
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WEST BENGAL STATE ELECTzuCITY DISTRIBUTION COMPANY LIMITED

GENERAI, PROVIDENT FUND TRUSTEE BOARD

t(((((((t

RE\,'ENUE ACCOUNT FOR THE YEAR ENDED 3rST MARCH. 2o2r

INCOME

Interest on Securities / Bonds/Term Deposits

Interest,from Savings Account & Autosweep
Deemed Interest lncome for subscribers ofcpF by Cpf
Board of Tnrstee

Pro6t for amortisation of diff.of Cost Value over the Facevalue of the
year

TOTAL
EXPENDITURE
Interest credited to Subscribers
Interest psyable to WBSETCL
SHCIL Chartes
L,oss for amortisation ofdiff. of Face value over tlre cost
value ofthe Inv. for the year

SUB-TOTAL

Exccss of Incom. Ovcr Expcnditurc for thc ycar

SCH NO

Amount({)
2.J20-2021 2Ot9-2020

1

9

2

13

10

15,931,984.23

4,880,086.00

656,584,.158.00

58,075.00

34,476,736.00

1,502,660.00

632,658,247.00

677,454,60X.23 668,637,643.00

323,967,044.00
9,273,180.00

29,242.09

341,182,232.00
20,673,555.00

1,654.00

44,831.00
333,269,466.09 367,502,272.00

344,185,137.14 300,735,37''.00

677,454,603.23 668,637,643.00

1 .528.ss2.260.00
344,185,137.14

1.227.816.889.00
300,735,371.00

REVENUE APPROPRIATION ACCOUNT FORTHE YFAR 2O2O-

Excess of Income over Expenditure: Opening Balance
Add:Current year zoto-2t
Revenue Account-Balunce 1 .87 2,7 37 ,397 .'.t 4 I ,528,552,260.00

In tcrms ofthe Ecparst€ rcport

rOR J.L.SENCUPTA & CO
Chartercd AccountanLs
Firm Regd. No.: 3o7o92-E

1b
(santanu B;su(s.MANOAr)

Membership No.:068309

,,.."-*-6*lo
AGM (F&Al, Corpo.ate Terminal Clalmr &

' Membea-Secretary

WBSEDCLGPT Trustee goard

Chairman & Managing Director,WBStOCL &
Chairman

wBsEDcLGPF Trustee Board

la

TOTAI

Amountlll



WEST BENGAI STATE ELECTRICITY DISIRIBUTION @MPAI{Y LIMITED
GENERAL PROVIDENT FTJND TRUSTEE BOARD

CASII FLOW STATEMENT FOR TEE YEAR 2O2O.2O2 I

2020-21

^Egg4t!l 
Atnouat{<l

2019-20

C..h ,lo?. from oe.rttton.

Fund r.mltt.nc! from WBSEDCL, WaSETCL & Oth.t ComPrny
.tdn t Employ..!' Provtdent fu[(t Dcductron. L EhPloycrt'
subrcrlption (Al 977,809,814.00

480,000.00

959,645,940.00

240,000.00

lA+B+CaD-E-F-G I

G.H+I

472,570.00

139,6E1,374.00

15,909,764.00

{146,056,453.4S)

20,850,456.00

(89,612.61)

Amount(ll

1,065,193.00

151,000,000.00

240,000,000.00

37,039,764.00

11502'660.00
38,542,421.00

Amountlll

(166,933,461.75)

2fa,542,421_00

(5,874.28)

111,502,087.97

Rccctptr tn r€tpcct of dcputsuonrttt O Othcrt (Bl

Rcc.lpt. towud. r.funil of AdnEc. C ll..I p.yBctrt .tc lC I

Ftr.r P.yF.rtr I Dl

P.yn.nt ofAdv.nc.. (El lR.fund.brc & ron-R.fundrbl.)

647,738,934.1E

337,198,639.31

638,012,509.00

348.872,085.75

C..b r.cctv.d flom !.dempuon of lrrtutoal tora dcpo.tt O
sccurltlct lc I

C.rh flow. froh invc.tin! s.tlvittc.

R.tund rloh lncom. Tu (Fl '
\nd rcmlttrn.. to wBsETcL (ol

Sreinat B.nk Chrrgo.

Pulch.E of Bond. , aecurtttc. la.l other. (Hl
ITTERIST III
rnt....t ..c.tv.d (Bondl
hccrtlv. Eceivcd
B.nk lnter..t Rccelv6d

Totd(t,
4,940,692.00

20,E50,456.00

87,505.71
2,106.90

5,456.50
1,417.f8

Il.t Chrng. h C..h FIow Dudng thc Y.u

op.alng B.nk Brlanc. .. on Ol.O4.2O2O

o.lnI B.rk Bd.ncG .r on 31.03.2021

(12S,295,620.r0)

132,741,9s8.00

7,445,337.90

21,139,870.00

132,741,958.00

Ir l.rm. ofth...Drmt. rDorr

D.T J.BANCU'IA T @
cl.&Rt /\i6t.rrt
F|m r.ad. N..: !o7o92,E

{s.MANOAr'

Mcmba6hlP i{o.: 068309

ffi-'
-s 

s,4d$rv\
{s.Ch!16horty)

aGM (r&A)Corpor.t. I.rmln.l clalms &
M.mt..-5..r.t ry

WASEDCLGPF Trulte. go.rd

Ch.irm.n & M!n.!lnt Olr.(lor,Wa5tocl &

Ch.nm.n
WAStDCIGPf Tru.t.. A6.rd

t \t^



T,

2019-20

34,47 6,1 36.00

2019-20

8,352,124.O0

Particula rs
2 8.20oloOil GOI Spl Bond

3 a.2ooloOil GOI Spl Eond

7 8,75o/o PFC Bond 2025
8 6.250/o SBI-FD
9 4.90Vo SBI -Fo

TNTEREST RECEIVABLE
Pa rticula rs

Interest on f nvestments receivable

BANK ACCOUNT

. particulars
Savings Account
State Eank of India - Bikash Bhaban
United Bank Of India - Mayukh Bhaban
UCO Bank-Bidyut Bhaban

tr DITEIMLPM AI{YNo COISTRID UTIBCITYLEC'fRIBT N AIG ST ETEWES
oIt AIIDTRD STU EEFUENT NRAL[, RP VIo DENG

Amount(t)Amount

7020-7L

15,931,984.23

34 736.0015 931 984.23

Interest on Securities / Bonds

INTEREST ON SECURITIES / BONDSITERM DEPOSITS
Particulars

2 019-20

339.863,593.00

2020-2L

323,967,044.00

339 863 693.00323 967 044-0 0

Interest on Employees' Subscription

TNTEREST CREOITED TO SUBSCRTBERS
Particulars

2020-2.L
99,400,000.00

29,790,000.00

60,000,000.00
360.258.00

2019-20
99,400,000.00

29,790,000.00

60,000,000.00

338,595.00

189 5s0 25 8.0 0 189 595.00

2020-21

I,352,445.t0

8,3 52,445.10 8735 2' 124.O0

7,57 5,210.09

7,339,323.26

2,531,804.31

2020-2L

6,514,304.80

122,495,221.90

3,732,425.06

2019-20

7,446,337.66 732,747,957.76

Sdred0le -l

Scltedule -2

Sctedule -3

Sdredule -4

S.lsltrl€ -E

*
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2019-20

7,23 0,303,83 9.00
6660805

625,997,442.00

RECEIVABLES FROM CPF TRUSTEE BOARD

Opening Balance
Add : Arrear interest for the year 2018-19
Less : Excess interest received due to interest rate revision

Interest during the year @ 8'5oo/o per annum

Closing Balance

TDS RECEIVABLE
Pa rticu Iars

openlng balance
Add : Du.ing the year

Less: Refund during the year

GAL
TEI DIMLANYPMNo COUTIID TRIBSCITYCTRIEE ELSTT EN\\TES

EENT oB ARD[,RT STUUNF DovIR DRALE P[,NG Amoun IAmount (

2019-20

4,489,960,81.9.00

4 819.0 0489 9604 o49.17611 o65

Pa rticu la rs

Employees' subscriPtion

EM PLOYE ES' SU BSCRI PTIO N 2020-21

4;611,065,049.17

7,86 2,96 2,086.00

10,845,456.00
667 ,429,9L4.00

2020-21

7 085.00862 9628 5 44.0 0519 546

2019-20

632,658,247.00

20 20- 21

656,584,4s8.00

632 658 247 .OO5s6 584 45 8.0 0

Particulars

INTEREST @ 8.5olo on Fund lying with CPF Trustee Board

Deemed Interest Income for subs- of GPF bv CPF Board of 7'rustee

2019-20

188,757.00

0

As on 31.12.2020

188,757,00

0

188,757.00

0

188,757.00

188 757.OO188 757.OO

Sch€dul,6 -6

scltedul€ -7

Sdledule €

sdEdule -12

*

i

GUP

.Particulars
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SCHEOULE NO

(, ( (.,(t t

wr.elBriNcllsrl\I r. rrtfJl,,?j.#rl,li'Jl*Yli1''N coMPANY TTMIIED

ACCUT'ULATEO
BAI.AXCE OF

AMORNSATION AS

aTor.o..2o la)

SL
rio.
(Bl

PARTTCULARS OF INVESI ENiS
V{IIER€ COSTS ARE NOT AT PAR

WTH FACE VALUES IC)

OATEO'

oPrloN (o)
cosrs lF)

DIFFERENCES

lc)=(F )-l E)

EFFECIIVE
OAiE FOR

1

1

OPENING
t{o, oF oaYs

o

TOIAL
OAYS

ON ENI
{H}

NO Of
OAYS

RELEVA'II

PROVISION

31,03:2021
0)

tvE No.
OF DAYS
ALREADY
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LIMITED

(r)
1985779064 00

(r)

Op€nng Balaoce as on 01 o''2020

Sched llCu 556.894.161.00
162 074..63.00Requl8r

721.76E.624.00&

saving! Bank charges(as to be bomo !y th6 WBSEDCL)

721768624.00

ransfer from EPF to GPF

|i".1',"**"0 u.nl o,n", Dsputauon d-uins 2o2o-21

Fu^d rccerved lrom WBSEoCL dunng zuzu_'z'

120.000 00

977.E09.814 00
977,929,814.00

N.t amount receivabl' trom WBSEOCLtowtrd' 
provldentdues during 20'

21
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Rate of
lnterest

Rs)

MonthlY Runnlng

Ealance Amountcheque No &

dateMonthAmount Rs)
Payment during the

772,765.00Rs)'

Reduction

during the

month
7.10Amount Rs

Addition
130,608 194.00Rs)

Balance as

on 772, 765.007.10194.00194.00130,01.04.20 772, 165.(n't.to
130,508 194.00194.00130,1.05.20 772,765.007.108, 194.00194.00130,6001.06.20 172,765.OO7.10130,608, 194.00194.0013001.07.20 172, 755.007.70130 608,194.00130,608,194.O001,08.20 772, 765.007.LO194.00130130,608,194.0001.09.20 ,172,765.007.10130,508 194.00130,508.194.0001.10.20 172, 765.007.10130 8. 194.00508,194.0001.11.20 772,'l65.OO7.10130,608, 194.00194.001o1.t2.20 772,765.OO7.ro130,608, 194.00130.508, 194.0001.01.21 172,765.OO7.1011o,608, 194.00194.00101.02.21 139,881,374.00 9,271,180.o0B)
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wEsTBENGAL-snT^"Jif3+H3iil'-P,i$TRSiH;3XiS*
LIMITED GENERA

signincanta;:,ilfl-J":1"Jfl 1*H;'J'l?:ilinsPartorthe

Investments 
:-term In\,estments are being carried in '

A.ll Investments being Long

the {inancial statements ti 
'C;;i *nittt.it.puia for acquisition ot

Investment except the cost of iln.tetesi paid in case of Cum- Interest

purchase.

The,Unpaid Interest as accrued before the purchas^e/acquisition of

an inteiest bearing C**' i"tttit'i's"'at from Secondary Debt

market on Cum- Interest iasit^-tlit'g pre-acquisition portion of

interedt paid is not t'uut"o it 6J'ioit"nt=tt*tnt and paid as Cum-

Interest which has oetn tJt" "f "tif' 
the Interest 

..Income 
due to

subsequent receipt of tt'"'tttitt interest on next'date of interest

receipi of the Fund' lf the t'ittq**t i*e1esl,1e13i1l date does not

fali within the financial v#, .rtr, interest paid is being treated as

Accrued Interest i""omu 
''oi-' "ii"glltt* ri"ttt*ent acquisition/

Purchase of the financial Year'

Income Recognition
lnterest income from Bonds / Securities/ Term Deposits is

#"""i"d'i;;';, uttt'-'ut;;;; il* the-date of allotment' lncome

ft"#;;.""iil;1."**itti"t it accounted for on cash basis'

LOSS/ GAIN on Redemption of Investments

L?t1;;n"." / acquisition of Investment' Tuillv--'-n 
case of Go't'

il,fiC;;'d. it-"* ti'"'s*t'aitv *uttut "l 
i'remium on Yield

(YTM) basis, Premium ""p;; 
b;; 

"xcess 
of Cost :"":-1i::,Y:IY:

iJ p"iria"a' on pro-rata 
'basis bv making suitable pro\'lslon tn

Revenue Account p.' t'nu'[lui'y"ir by wa1:of.amortization of sttch

i"i. 
"r"t 

i".la""r p.,ioa oi-*uturig'fiom ihe datt of acquisition'

1

a)

b)

GAIN:-
6nlu..fr*. / acquisition of Investment mainly in case of Golt'

il:'#;;";.'d.-iil- it'" s*onautv *utket at Discount on Yield

(YTM) basis, I)iscount as recei'ed being excess.of Face Value over

b"ri r" ...titir"d 
^. 

in"n''iJ on f'n-'ui' basis,by making suitable

;;;il-;; R.".nu. Account per financial year b' r''a1 of

i.IJ,iir.ir.j. "i 
.".r, i"i, "".t tetiiuut period of maturitv from the

€

date of acquisition.



WES'T BENGAL STATE ELECTRICIIYDISTRI BUTION COMPA}IY

LIMITBD GENERALPROVIonNrruNOrnuSTEE BOARD

rt d 1s1t e
o c

B
March. zozr.

; Interest rates credited to the subscribers for the year 2o2o'

2O2t - ed interest at the rate

it""r,t,u.t'it"'s of the Fund ha"'e been cred^it

decided by tr'e rouii oi i;t; tut not les's''than statutory interest

rate. The sou'd ot +i";ttat"iJta tr-r" y1'e of jlterest for the financial

vear 2o2o-21 *hithir:il;; *ta*a in the subscribers' account with

interest @ 7lo%p'':;th f"; il; period of o'r'oa 2o2o to 30'06 2o2o'

. ot.o7.2o2oto ro o'''J'o'^oi'io"b'o to 31'12'2o2o and or'or'zozt to

31.o3'2021'

2, Amortisation of Profit for Cost-Value over Face Valuc'

An amount "i' "'J'#"'f1"'itt"iitta !:r'tvenue 
Account being the

Profit towards art'r6"iiiffioi'r br excrss oF cosr VALUE ovER

feCn VALUS tor the Year 2o2o-2o2t'

Receivable from CPF Board ofTrustee

An amount of ( 786,2s,62'08;):;;';;i'b]" fromwBSEB Emplovees'

Contributory Provident n"ni ftut1"" Board as confirmed from audited

annual accounts of the '"ii it'nd-iot the year 2o19-2o2o The said

amount stood as on 3r.or.i*, iJ'eSi,9S,oo,iq4l- which was payable on

account of Employee's t'oiltioti* 
-irr 

tutftti ot emplovees opted for

wBSEDCL Emplovees' (D:'#6*"i{"iii"*""t' senefit) Regulation

rqBs. Such amount t"*"Jtit;;Pi;)i:J subscrintion shall be

tianlferred from CpF f.rrt.. S".t-,i.-ihi. i, put:lllit to the office

order no. 6z9r dated ',J;t"6^;i 
Sttt"tuty' wrSEB read with

notification issued by C"'t' "i 
Wtttteenq4^llyntioned hereunder'

since. wBSEB *u, tt""J*t"i"i" 
-lfressDc1; with effect from

oL.o4.o7 and WBSE-DCr-'i!"t*f 
'"ptn*ia"nt 

Fund Trustee Board

started its operation t'o* oi.o+''no8 in terms of thc notification no'

rz-PO/ O/ I I I/ 3r - 29 I 20 06 a""tl"i'J' o t'' oo7 
-read 

with Notifi catio n no'

3B-Po/o/lll/3n-'sl'ooi?;[iig'"9'"be 
of Gort of west Bengai'

RevenueaccountbalancetoberecogrrizedinBalanceSheet
as at 31.o3.2O21'

CPF Board of Trustee credited the interest @ 8 50% per annum on the
'op.n-i.ri 

t"iurr"" i'e.< 786,2s,62'086/- being the transferable amount

of GPF Trustee i, { us,u5;;;;al-at"initt" vear' Closing Balance of

the said receivable ut"orl"t'utt"' "alottl"ttt 

-it 

-< 
851'95'46'5441 and

il*"o". e...ount balance for thb year zoeo-z I is< 187 
'27 '37 '397'oo'

InvestmentmadebyGPFBoardofTrusteeduringtheyear
wBsEDcL GpF Trustee;ourJ"* ror.ed in pursuant to notification

issued by Government "'iwttl 
et"g"l vide no ggs-PO/O/C-lV/zE-

or/oz dated o+.oz'zooz it'blished on"o3'o8'2oo-7 that the Governor ot

ivl,J,'s*"r;"I i'-pilu,ua i"";;ili;;;;;' if wu't Bensal State Electricirv

Distribution companv ti;i;iG;;*ilile west BenJll state Electricitl'

Board) to the schedule i'' ti" tro*al"i rt"'d ettl 1925 
-As 

persaid

notification it *as approiea'in"i tt" provisions of west Bengal state

J
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,WES'I' BENGAL STATE ELECTRICITYPT9:ryIyrIoN COMPANY

LIMTTED GENERAL Pi;viorxr ruNo TRUSTEE BoARD

Electricity Board General Provident pund fttrles'2oo6 is applicable to

west Bengal stttttit*itity oi'i'lt"tion Companv Limited(erst\'hile

West Bengal S"*'tft"'i't'O' ilouta) s'3 1la[ 
it shall raise General

Provident fttna f*'n'itt- *"rirbers'-contribution with the sole purpose

of accumulatio' ";*";b;;;^tonitiuutio" 
and oavment there from By

virtue of uppiitution'li f'vident Fund nct rq2s' the Fourth Scheduie

Part A namely n"l"Lii"a pt"Gaent Fund-of the Income Tax Act 1901'

is not applicablt #fi; Gt;;i'pto"ia*t Fund in terms of clause t ot

the said schedule' The Investment Pattern as ner rule 6z of the Income

Tax Rules rqOz it 
'pptituble 

to the Recognized Provident Fund' Since'

the General P'"dHli;;ni'it-lnti'a"i'in the Prorident Fund Act'

1925, the *ia pii[t"'it^*i'**a"t"tf' but the Board of Trustee

decided to inu"siti"'pro"ii"ni r"ra- atcumulation- 1 QovernmSl

securities, uona"unitttii';;;;titt of the scheduled Bank l"-:::?]:
the Fund to t"aiiii'l i'tti"tt iaterot Ie,1 than 

interest rate approveo

. by the Trust' ag"i', '""";ttnt 
of { 786'29'62'086'00 is receivable from

CPF Board 
"f 

T*t#;^;i3''" ftl*"f"'ozo is not transferred to GPF

Trustee Board till date, the investment patteln as per Income Tax Rule

7

could not be comPlied with'

Pavable to WBSETCL GPIi Trust Fund

miiigating liabilities as on 31'o3'2o21'
on Account of

As per Schedule-D of notification vide No gB+-PO/O/C-IV/1E-BB/B

;"r.fi;;;';i;;;iit.""a uv ri"pt't*""t or p"*tr & Non-conventional

;;'.;"d#;;:;"C;.-;f i'v;"^Bengal 8Be nos. or emplov-ee rryho are

i"r"?la"ri. ws-dercr- a opiJl" wEsercl and 19-6 los of emplo-vees

ffi:fi";;;t""i.-pr.vlit *t-'o ut" 
"otLing 

in wBSEDCL and opted

in wBSETCL under GpF lutugo.y u." p-erm-un.ntly absorbed in

wsimC'- wssnocl crp Board'of Trustee paid the interest to optees

amountinq to ? 92,73,18ooo/- during the year zozo-zt' Closing

;:l#:;*;? i;"''"i;';;t;;le account ifter adj,stment is nil as on

31.O3.2O21.

I

g. Previous Year's figures are regrouped and readjusted whenever

necessary.

.Amount of { 224,t9,4o,254 00 payable to West Bengal State Electricitl
'tirri.ril",i""i"lririiiv ii*lt.a *nitn is subject to co-nfirmation of

#.ri ri"C sr.tJerc."icity Distribution Company Limited'

V' "' ''


